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�(Q�K\JJHOLJW�RJ�VPDJIXOGW�PHQ�LNNH�NRVWEDUW�LQGUHWWHW�VWXH��(Q�G¡U�WLOK¡MUH�L�EDJJUXQGHQ�I¡UHU�
XG�WLO�IRUVWXHQ��HQ�DQGHQ�G¡U�WLOYHQVWUH�L�EDJJUXQGHQ�I¡UHU�LQG�WLO�+HOPHUV�DUEHMGVY UHOVH��
0HOOHP�EHJJH�GLVVH�G¡UH�HW�SLDQRIRUWH��0LGW�Sn�Y JJHQ�WLOYHQVWUH�HQ�G¡U�RJ�O QJHUH�IUHPPH�HW�
YLQGX��1 U�YHG�YLQGXHW�HW�UXQGW�ERUG�PHG�O QHVWROH�RJ�HQ�OLGHQ�VRID��3n�VLGHY JJHQ�WLOK¡MUH��
QRJHW�WLOEDJH��HQ�G¡U��RJ�Sn�VDPPH�Y J��Q UPHUH�PRG�IRUJUXQGHQ�HQ�VWHQW¡MVRYQ�PHG�HW�SDU�
O QHVWROH�RJ�HQ�J\QJHVWRO�IRUDQ��0HOOHP�RYQHQ�RJ�VLGHG¡UHQ�HW�OLGHW�ERUG��.REEHUVWLN�Sn�
Y JJHQH��(Q�HWDJqUH�PHG�SRUFHOO QVJHQVWDQGH�RJ�DQGUH�VPn�NXQVWVDJHU��HW�OLGHW�ERJVNDE�PHG�
E¡JHU�L�SUDJWELQG��7 SSH�Sn�JXOYHW��LOG�L�RYQHQ��9LQWHUGDJ���

�'HU�ULQJHV�XGH�L�IRUVWXHQ��OLGW�HIWHU�K¡UHU�PDQ�DW�GHU�EOLU�OXNNHW�RS��1RUD�NRPPHU�IRUQ¡MHW�
Q\QQHQGH�LQG�L�VWXHQ��KXQ�HU�NO GW�L�\GHUW¡M�RJ�E UHU�HQ�KHO�GHO�SDNNHU��VRP�KXQ�O JJHU�IUD�VLJ�
Sn�ERUGHW�WLOK¡MUH��+XQ�ODU�G¡UHQ�WLO�IRUVWXHQ�VWn�nEHQ�HIWHU�VLJ��RJ�PDQ�VHU�GHUXGH�HW�E\EXG��GHU�
E UHU�HQ�MXOHJUDQ�RJ�HQ�NXUY��KYLONHW�KDQ�JLHU�WLO�VWXHSLJHQ��VRP�KDU�OXNNHW�RS�IRU�GHP���

125$�*HP�MXOHWU HW�JRGW��+HOHQH��%¡UQHQH�Pn�HQGHOLJ�LNNH�In�VH�GHW�I¡U�LDIWHQ��QnU�GHW�HU�
S\QWHW���WLO�EXGHW��WDU�SRUWHPRQ HQ�IUHP���+YRUPHJHW��"�
%<%8'(7�)HPWL ¡UH��
125$�'HU�HU�HQ�NURQH��1HM��EHKROG�GHW�KHOH��

�%XGHW�WDNNHU�RJ�JnU��1RUD�OXNNHU�G¡UHQ��+XQ�YHGEOLU�DW�OH�VWLOOH�IRUQ¡MHW�PHQV�KXQ�WDU�\GHUW¡MHW�
DI���

125$��WDU�HQ�SRVH�PHG�PDNURQHU�RS�DI�ORPPHQ�RJ�VSLVHU�HW�SDU��GHUSn�JnU�KXQ�IRUVLJWLJW�KHQ�
RJ�O\WWHU�YHG�VLQ�PDQGV�G¡U�� -R��KDQ�HU�KMHPPH��

�Q\QQHU�LJHQ�LGHW�KXQ�JnU�KHQ�WLO�ERUGHW�WLOK¡MUH���

+(/0(5��LQGH�L�VLW�Y UHOVH���(U�GHW�O UNHIXJOHQ��VRP�NYLGUHU�GHUXGH"�
125$��LI UG�PHG�DW�nEQH�QRJOH�DI�SDNNHUQH���-D��GHW�HU�GHW��
+(/0(5�(U�GHW�HNRUQHW��VRP�UXPVWHUHU�GHU"�
125$�-D��
+(/0(5�1nU�NRP�HNRUQHW�KMHP"�
125$�1X�QHWRS� �SXWWHU�PDNURQSRVHQ�L�ORPPHQ�RJ�YLVNHU�VLJ�RP�PXQGHQ���.RP�KHUXG��
7RUYDOG��Vn�VNDO�GX�In�VH��KYDG�MHJ�KDU�N¡EW��
+(/0(5�,NNH�IRUVW\U� �OLGW�HIWHU��nEQHU�G¡UHQ�RJ�VHU�LQG��PHG�SHQQHQ�L�KnQGHQ���.¡EW��VLJHU�
GX"�$OW�GHW�GHU"�+DU�QX�OLOOH�VSLOOHIXJOHQ�Y UHW�XGH�RJ�VDW�SHQJH�RYHUVW\U�LJHQ"�
125$�-D�PHQ��7RUYDOG��LnU�Pn�YL�GRJ�YLUNHOLJ�VOn�RV�OLGW�O¡V��'HW�HU�MR�GHQ�I¡UVWH�MXO��GD�YL�LNNH�
EHK¡YHU�DW�VSDUH��
+(/0(5�c��YHG�GX�KYDG��¡GVOH�NDQ�YL�LNNH��
125$�-R��7RUYDOG��OLGW�NDQ�YL�QRN�¡GVOH�QX��,NNH�VDQGW"�%DUH�HQ�OLGHQ�ELWWH�VPXOH��1X�InU�GX�MR�
HQ�VWRU�JDJH�RJ�NRPPHU�WLO�DW�WMHQH�PDQJH��PDQJH�SHQJH��
+(/0(5�-D��IUD�Q\WnU�DI��PHQ�Vn�JnU�GHU�HW�KHOW�IMHUGLQJnU�I¡U�JDJHQ�IRUIDOGHU��
125$�3\W��YL�NDQ�MR�OnQH�Vn�O QJH��
+(/0(5�1RUD���JnU�KHQ�WLO�KHQGH�RJ�WDU�KHQGH�VS¡JHQGH�L�¡UHW�� (U�QX�OHWVLQGLJKHGHQ�XGH�RJ�
JnU�LJHQ"�6 W�QX�MHJ�OnQWH�WXVHQG�NURQHU�LGDJ�RJ�GX�VDWWH�GHP�RYHUVW\U�L�MXOHXJHQ�RJ�MHJ�Vn�
Q\WnUVDIWHQ�ILN�HQ�WDJVWHQ�L�KRGHW�RJ�On�GHU��
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125$��O JJHU�KnQGHQ�Sn�KDQV�PXQG���c�I\��WDO�LNNH�Vn�VW\JW��
+(/0(5�-R��V W�QX��DW�VOLJW�K QGWH��� KYDG�Vn"�
125$�+YLV�GHU�K QGWH�QRJHW�Vn�I OW��Vn�NXQGH�GHW�Y UH�JDQVNH�GHW�VDPPH�HQWHQ�MHJ�KDYGH�
J OG�HOOHU�LNNH��
+(/0(5�1n��PHQ�GH�IRON��MHJ�KDYGH�OnQW�DI"�
125$�'H"�+YHP�EU\U�VLJ�RP�GHP��'HW�HU�MR�IUHPPHGH��
+(/0(5�1RUD��1RUD��GX HVW�HQ�NYLQGH��1HM�PHQ�DOYRUOLJW��1RUD��GX�YHG��KYDG�MHJ�W QNHU�L�GHW�
VW\NNH��,QJHQ�J OG��$OGULJ�OnQH��'HU�NRPPHU�QRJHW�XIULW��RJ�DOWVn�RJVn�QRJHW�XVN¡QW��RYHU�GHW�
KMHP��VRP�JUXQGHV�Sn�OnQ�RJ�J OG��1X�KDU�YL WR�KROGW�WDSSHUW�XG�OLJH�WLO�LGDJ��RJ�GHW�YLO�YL�RJVn�
J¡UH�GHQ�NRUWH�WLG��GHW�HQGQX�EHK¡YHV��
125$��JnU�KHQ�LPRG�RYQHQ�� -D��MD��VRP�GX�YLO��7RUYDOG��
+(/0(5��I¡OJHU�HIWHU�� 6n��Vn��QX�VNDO�LNNH�OLOOH�VDQJO UNHQ�K QJH�PHG�YLQJHUQH��+YDG"�6WnU�
HNRUQHQ�GHU�RJ VXUPXOHU���WDU�SRUWHPRQ HQ�RS���1RUD��KYDG�WURU�GX�MHJ�KDU�KHU"�
125$��YHQGHU�VLJ�UDVNW���3HQJH��
+(/0(5�6H�GHU� �U NNHU�KHQGH�QRJOH�VHGOHU���+HUUHJXG��MHJ�YHG�MR�QRN��DW�GHU�JnU�HQ�KHO�GHO�WLO�
L�HW�KXV�L�MXOHWLGHQ��
125$��W OOHU���7L ��W\YH�� WUHGLYH���ILUWL��c�WDN��WDN��7RUYDOG��QX�KM OSHU�MHJ�PLJ�ODQJW��
+(/0(5�-D��GHW�Pn�GX�VDQGHOLJ�J¡UH��
125$�-D��MD��GHW�VNDO�MHJ�QRN��0HQ�NRP�KHU��Vn�VNDO�MHJ�YLVH�GLJ�DOW��KYDG�MHJ�KDU�N¡EW��2J�Vn�
ELOOLJW��6H��KHU�HU�Q\H�NO GHU�WLO�,YDU���RJ�Vn�HQ�VDEHO��+HU�HU�HQ�KHVW�RJ HQ�WURPSHW�WLO�%RE��2J�KHU�
HU�GXNNH�RJ�GXNNHVHQJ�WLO�(PP\��GHW�HU�QX�Vn�VLPSHOW��PHQ�KXQ�ULYHU�GHW�MR�VQDUW�LVW\NNHU�
DOOLJHYHO��2J�KHU�KDU�MHJ�NMROHW¡MHU�RJ�W¡UNO GHU�WLO�SLJHUQH��JDPOH�$QQH�0DULH�VNXOGH�QX�KDYW�
PHJHW�PHUH��
+(/0(5�2J�KYDG�HU�GHU�L�GHQ�SDNNH�GHU"�
125$��VNULJHU���1HM��7RUYDOG��GHW�InU�GX�LNNH�VH�I¡U�LDIWHQ��
+(/0(5�1n�Vn��0HQ�VLJ�PLJ�QX��GX�OLOOH�¡GHODQG��KYDG�KDU�GX�QX�W QNW�Sn�WLO�GLJ�VHOY"�
125$�c�S\W��WLO�PLJ"�-HJ�EU\U�PLJ�VOHW�LNNH�RP�QRJHW��
+(/0(5�-RYLVVW�J¡U�GX�Vn��6LJ�PLJ�QX�QRJHW�ULPHOLJW��VRP�GX�KHOVW�NXQGH�KDYH�O\VW�WLO��
125$�1HM��MHJ�YHG�YLUNHOLJ�LNNH��-R�K¡U��7RUYDOG���
+(/0(5�1n"�
125$��IDPOHU�YHG�KDQV�NQDSSHU��XGHQ�DW�VH�Sn�KDP���+YLV�GX�YLO�JLYH�PLJ�QRJHW��Vn�NXQGH�GX�
MR����GX�NXQGH���
+(/0(5�1n��Qn��XG�PHG�GHW��
125$��KXUWLJW���'X�NXQGH�JLYH�PLJ�SHQJH��7RUYDOG��%DUH�Vn�PHJHW��VRP�GX�V\QHV�GX�NDQ�DIVH��
Vn�VNDO�MHJ�VLGHQ�HQ�DI�GDJHQH�N¡EH�QRJHW�IRU�GHP��
+(/0(5�1HM�PHQ��1RUD���
125$�c�MR��J¡U�GHW��N UH�7RUYDOG��MHJ�EHU�GLJ�Vn�PHJHW�RP�GHW��6n�VNXOGH�MHJ�K QJH�SHQJHQH�L�
HW�VPXNW�JXOGSDSLUV�RPVODJ�Sn�MXOHWU HW��9LOGH�LNNH�GHW�Y UH�PRUVRPW"�
+(/0(5�+YDG�HU�GHW�GH�IXJOH�NDOGHV��VRP�DOWLG�V WWHU�SHQJH�RYHUVW\U"�
125$�-D�MD��VSLOOHIXJOH��MHJ�YHG�GHW�QRN��0HQ�ODG�RV�J¡UH��VRP�MHJ�VLJHU��7RUYDOG��Vn�InU�MHJ�WLG�
WLO�DW�RYHUO JJH��KYDG�MHJ�PHVW�KDU�EUXJ�IRU��(U�LNNH�GHW�PHJHW�IRUQXIWLJW"�+YDG"�
+(/0(5��VPLOHQGH���-R�YLVVW�HU�GHW�Vn��GHW�YLO�VLJH��KYLV�GX�YLUNHOLJ�NXQGH�KROGH�Sn�GH�SHQJH��
MHJ�JLHU�GLJ��RJ�YLUNHOLJ�N¡EWH�QRJHW�WLO�GLJ�VHOY�IRU�GHP��0HQ�Vn�JnU�GH�WLO�KXVHW�RJ�WLO�Vn�PDQJW�
RJ�PHJHW�XQ\WWLJW��RJ�Vn�Pn�MHJ�SXQJH�XG�LJHQ��
125$�c�PHQ��7RUYDOG���
+(/0(5�.DQ�LNNH�Q JWHV��PLQ�N UH�OLOOH�1RUD� �O JJHU�DUPHQ�RP�KHQGHV�OLY���6SLOOHIXJOHQ�HU�
V¡G��PHQ�GHQ�EUXJHU�VY UW�PDQJH�SHQJH��'HW�HU�XWUROLJW��KYRU�NRVWEDUW�GHW�HU�IRU�HQ�PDQG�DW�
KROGH�VSLOOHIXJO��
125$�c�I\��KYRU�NDQ�GX�GD�VLJH�GHW"�-HJ�VSDUHU�GRJ�YLUNHOLJ�DOW��KYDG�MHJ�NDQ�
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+(/0(5��OHU���-D��GHW�YDU�HW�VDQGW�RUG��$OW�KYDG�GX�NDQ��0HQ�GX�NDQ�VOHW�LNNH��
125$��Q\QQHU�RJ�VPLOHU�VWLOOH�IRUQ¡MHW�� +P��GX�VNXOGH�EDUH�YLGH��KYRU�PDQJH�XGJLIWHU�YL�
O UNHU�RJ�HNRUQH�KDU��7RUYDOG��
+(/0(5�'X�HU�HQ�EHV\QGHUOLJ�OLGHQ�HQ��*DQVNH�VRP�GLQ�IDGHU�YDU��'X�HU�RP�GLJ�Sn�DOOH�NDQWHU�
IRU�DW�J¡UH�XGYHM�WLO�SHQJH��PHQ�Vn�VQDUW�GX�KDU�GHP��EOLU�GH�OLJHVRP�ERUWH�PHOOHP�K QGHUQH�Sn�
GLJ��GX�YHG�DOGULJ��KYRU�GX�J¡U�DI�GHP��1n��PDQ�Pn�WDJH�GLJ�VRP�GX�HU��'HW�OLJJHU�L�EORGHW��-R��MR��
MR��VOLJW�HU�DUYHOLJW��1RUD��
125$�$N��MHJ�YLOGH�¡QVNH��MHJ�KDYGH�DUYHW�PDQJH�DI�SDSSDV�HJHQVNDEHU��
+(/0(5�2J�MHJ�YLOGH�LNNH�¡QVNH�GLJ�DQGHUOHGHV��HQG�QHWRS�VnOHGHV��VRP�GX�HU��PLQ�V¡GH�OLOOH�
VDQJO UNH��0HQ�K¡U��GHU�IDOGHU�PLJ�QRJHW�LQG��'X�VHU�Vn���Vn�� KYDG�VNDO�MHJ�NDOGH�GHW" ��Vn�
IRUG JWLJ�XG�LGDJ���
125$�*¡U�MHJ"�
+(/0(5�-D�YLVVW�J¡U�GX�GHW��6H�PLJ�VWLYW�L�¡MQHQH��
125$��VHU�Sn�KDP���1n"�
+(/0(5��WUXHU�PHG�ILQJHUHQ���6OLNPXQGHQ�VNXOGH�YHO�DOGULJ�KDYH�JUDVVHUHW�L�E\HQ�LGDJ"�
125$�1HM��KYRU�NDQ�GX�QX�IDOGH�Sn�GHW��
+(/0(5�+DU�VOLNPXQGHQ�YLUNHOLJ�LNNH�JMRUW�HQ�DIVWLNNHU�LQG�WLO�NRQGLWRUHQ"�
125$�1HM��MHJ�IRUVLNUHU�GLJ��7RUYDOG���
+(/0(5�,NNH�QLSSHW�OLGW�V\OWHW¡M"�
125$�1HM��DOGHOHV�LNNH��
+(/0(5�,NNH�HQJDQJ�JQDYHW�HQ�PDNURQ�HOOHU�WR"�
125$�1HM��7RUYDOG��MHJ�IRUVLNUHU�GLJ�YLUNHOLJ���
+(/0(5�1n��Qn��Qn��GHW�HU�MR�QDWXUOLJYLV�EDUH�PLW�VS¡J���
125$��JnU�WLO�ERUGHW�WLOK¡MUH�� -HJ�NXQGH�GD�LNNH�IDOGH�Sn�DW�J¡UH�GLJ�LPRG��
+(/0(5�1HM��MHJ�YHG�GHW�MR�QRN��RJ�GX�KDU�MR�JLYHW�PLJ�GLW�RUG ����KHQ�WLO�KHQGH�� 1n��EHKROG�
GX�GLQH�VPn�MXOHKHPPHOLJKHGHU�IRU�GLJ�VHOY��PLQ�YHOVLJQHGH�1RUD��'H�NRPPHU�YHO�IRU�O\VHW�
LDIWHQ��QnU�MXOHWU HW�HU�W QGW��NDQ�MHJ�WUR��
125$�+DU�GX�KXVNHW�Sn�DW�EHGH�GRNWRU�5DQN"�
+(/0(5�1HM��0HQ�GHW�EHK¡YHV�MR�LNNH��GHW�I¡OJHU�MR�DI�VLJ�VHOY��DW�KDQ�VSLVHU�PHG�RV��
)RUUHVWHQ�VNDO�MHJ�EHGH�KDP��QnU�KDQ�NRPPHU�KHU�LIRUPLGGDJ��*RG�YLQ�KDU�MHJ�EHVWLOW��1RUD��GX�
NDQ�LNNH�WUR��KYRU�MHJ�JO GHU�PLJ�WLO�LDIWHQ��
125$�-HJ�RJVn��2J�KYRU�E¡UQHQH�YLO�IU\GH�VLJ��7RUYDOG��
+(/0(5�$N��GHW�HU�GRJ�KHUOLJW�DW�W QNH�Sn�DW�PDQ�KDU�InW�HQ�VLNNHU��EHWU\JJHW�VWLOOLQJ��DW�PDQ�
KDU�VLW�UXQGHOLJH�XGNRPPH��,NNH�VDQGW��GHW�HU�HQ�VWRU�Q\GHOVH�DW�W QNH�Sn"�
125$�c��GHW�HU�YLGXQGHUOLJW��
+(/0(5�.DQ�GX�KXVNH�IRUULJH�MXO"�+HOH�WUH�XJHU�L�IRUYHMHQ�OXNNHG�GX�GLJ�KYHU�DIWHQ�LQGH�WLO�
ODQJW�RYHU�PLGQDW�IRU�DW�ODYH�EORPVWHU�WLO�MXOHWU HW�RJ�DOOH�GH�DQGUH�KHUOLJKHGHU��VRP�YL�VNXOGH�
RYHUUDVNHV�PHG��8K��GHW�YDU�GHQ�NHGHOLJVWH�WLG��MHJ�KDU�RSOHYHW��
125$�'D�NHGHG�MHJ�PLJ�VOHW�LNNH��
+(/0(5��VPLOHQGH���0HQ�GHW�IDOGW�GRJ�WHPPHOLJ�WDUYHOLJW�XG��1RUD��
125$�c��VNDO�GX�QX�GULOOH�PLJ�PHG�GHW�LJHQ��+YDG�NXQGH�MHJ�IRU��DW�NDWWHQ�YDU�NRPPHQ�LQG�RJ�
KDYGH�UHYHW�DOWLQJ�LVW\NNHU"�
+(/0(5�1HM�YLVVW�NXQGH�GX�LNNH��PLQ�VWDNNHUV�OLOOH�1RUD��'X�KDYGH�GHQ�EHGVWH�YLOMH�WLO�DW�
JO GH�RV�DOOH��RJ�GHW�HU�KRYHGVDJHQ��0HQ�GHW�HU�GRJ�JRGW�DW�GH�NQHEQH�WLGHU�HU�IRUEL��
125$�-D��GHW�HU�ULJWLJQRN�YLGXQGHUOLJW��
+(/0(5�1X�EHK¡YHU�LNNH�MHJ�DW�VLGGH�KHU�DOHQH�RJ�NHGH�PLJ��RJ�GX�EHK¡YHU�LNNH�DW�SODJH�GLQH�
YHOVLJQHGH�¡MQH�RJ�GLQH�VPn�VN UH�ILQH�K QGHU���
125$��NODSSHU�L�K QGHUQH���1HM��LNNH�VDQGW��7RUYDOG��GHW�EHK¡YHV�LNNH�O QJHU"�c��KYRU�GHW�HU�
YLGXQGHUOLJ�GHMOLJW�DW�K¡UH� �WDJHU�KDP�XQGHU�DUPHQ���1X�VNDO�MHJ�VLJH�GLJ��KYRUOHGHV�MHJ�KDYGH
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W QNW��YL�VNXOGH�LQGUHWWH�RV��7RUYDOG��6n�VQDUW�MXOHQ�HU�RYHU�� �GHW�ULQJHU�L IRUVWXHQ���c��GHU�ULQJHU�
GHW� �U\GGHU�OLGW�RS�L�VWXHQ���+HU�NRPPHU�YLVVW�QRJHQ��'HW�YDU�GD�NHGHOLJW��
+(/0(5�)RU�YLVLWHU�HU�MHJ�LNNH�KMHPPH��KXVN�GHW��
678(3,*(1��L�HQWUpG¡UHQ���)UXH��KHU�HU�HQ�IUHPPHG�GDPH���
125$�-D��ODG�KHQGH�NRPPH�LQG��
678(3,*(1��WLO�+HOPHU���2J�Vn�NRP�GRNWRUHQ�PHG�GHW�VDPPH��
+(/0(5�*LN�KDQ�OLJH�LQG�WLO�PLJ"�
678(3,*(1�-D��KDQ�JMRUGH�Vn��

�+HOPHU�JnU�LQG�L�VLW�Y UHOVH��3LJHQ�YLVHU�IUX�/LQGH��VRP�HU�L�UHMVHW¡M��LQG�L�VWXHQ�RJ�OXNNHU�HIWHU�
KHQGH���

/,1'(��IRUVDJW�RJ�OLGW�Q¡OHQGH�� *RGGDJ��1RUD��
125$��XVLNNHU���*RGGDJ���
/,1'(�'X�NHQGHU�PLJ�QRN�LNNH�LJHQ��
125$�1HM��MHJ�YHG�LNNH����MR�YLVVW��MHJ�V\QHV�QRN����XGEU\GHQGH��+YDG��.ULVWLQH��(U�GHW�YLUNHOLJ�
GLJ"�
/,1'(�-D��GHW�HU�PLJ��
125$�.ULVWLQH��2J�MHJ��VRP�LNNH�NHQGWH�GLJ�LJHQ��0HQ�KYRU�NXQGH�MHJ�RJVn��� �VDJWHUH��+YRU�
GX�HU�EOHYHQ�IRUDQGUHW��.ULVWLQH��
/,1'(�-D��GHW�HU�MHJ�YLVVWQRN��,�QL � WL�ODQJH�nU���
125$�(U�GHW�Vn�O QJH�VLGHQ�YL�VnHV"�-D��GHW�HU�GHW�MR�RJVn��c��GH�VLGVWH�RWWH�nU�KDU�Y UHW�HQ�
O\NNHOLJ�WLG��NDQ�GX�WUR��2J�QX�HU�GX�DOWVn�NRPPHQ�KHULQG�WLO�E\HQ"�*MRUW�GHQ�ODQJH�UHMVH�YHG�
YLQWHUWLG��'HW�YDU�WDSSHUW��
/,1'(�-HJ�NRP�QHWRS�PHG�GDPSVNLEHW�LPRUJHV��
125$�)RU�DW�PRUH�GLJ�L�MXOHQ��QDWXUOLJYLV��c��KYRU�GHW�HU�GHMOLJW��-D��PRUH�RV��GHW�VNDO�YL�
ULJWLJQRN��0HQ�WDJ�GRJ�RYHUW¡MHW�DI��'X�IU\VHU�GRJ YHO�LNNH" �KM OSHU�KHQGH���6H�Vn��QX�V WWHU�YL�
RV�K\JJHOLJW�KHU�YHG�RYQHQ��1HM��L�O QHVWROHQ�GHU��+HU�L�J\QJHVWROHQ�YLO�MHJ�VLGGH���JULEHU�KHQGHV�
K QGHU���-D��QX�KDU�GX�MR�GLW�JDPOH�DQVLJW�LJHQ��GHW�YDU�EDUH�L�GHW�I¡UVWH�¡MHEOLN����/LGW�EOHJHUH�HU�
GX�GRJ�EOHYHQ��.ULVWLQH��� RJ�NDQVNH�OLGW�PDJUHUH��
/,1'(�2J�PHJHW��PHJHW� OGUH��1RUD��
125$�-D��NDQVNH�OLGW� OGUH��ELWWH��ELWWH�OLGW��VOHW�LNNH�PHJHW���KROGHU�SOXGVHOLJ�LQGH��DOYRUOLJW���
c��PHQ�MHJ�WDQNHO¡VH�PHQQHVNH��VRP�VLGGHU�KHU�RJ�VQDNNHU��6¡GH��YHOVLJQHGH�.ULVWLQH��NDQ�GX�
WLOJLYH�PLJ"�
/,1'(�+YDG�PHQHU�GX��1RUD"�
125$��VDJWH���6WDNNHUV�.ULVWLQH��GX�HU�MR�EOHYHQ�HQNH��
/,1'(�-D��IRU�WUH�nU�VLGHQ��
125$�c��MHJ�YLGVWH�GHW�MR�QRN��MHJ�O VWH�GHW�MR�L�DYLVHUQH��c��.ULVWLQH��GX�Pn�WUR�PLJ��MHJ�W QNWH�
RIWH�Sn�DW�VNULYH�WLO�GLJ�L�GHQ�WLG��PHQ�DOWLG�RSVDWWH�MHJ�GHW��RJ�DOWLG�NRP�GHU�QRJHW�LYHMHQ��
/,1'(�. UH�1RUD��GHW�IRUVWnU�MHJ�Vn�JRGW��
125$�1HM��GHW�YDU�VW\JW�DI�PLJ��.ULVWLQH��c��GX�VWDNNHU��KYRU�PHJHW�GX�YLVVW�KDU�JnHW�LJHQQHP����
2J�KDQ�HIWHUORG�GLJ�MR�LNNH�QRJHW�DW�OHYH�DI"�
/,1'(�1HM��
125$�2J�LQJHQ�E¡UQ"�
/,1'(�1HM��
125$�6OHW�LQJHQ�WLQJ�DOWVn"�
/,1'(�,NNH�HQJDQJ�HQ�VRUJ�HOOHU�HW�VDYQ�WLO�DW�W UH�Sn��
125$��VHU�YDQWUR�Sn�KHQGH���-D�PHQ��.ULVWLQH��KYRU�NDQ�GHW�Y UH�PXOLJW"�
/,1'(��VPLOHU�WXQJW�RJ�VWU\JHU�KHQGH�RYHU�KnUHW���c��GHW�K QGHU�XQGHUWLGHQ��1RUD�
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125$�6n�JDQVNH�DOHQH��+YRU�GHW�Pn�Y UH�IRUI UGHOLJ�WXQJW�IRU�GLJ��-HJ�KDU�WUH�GHMOLJH�E¡UQ��-D�
QX�NDQ�GX�LNNH�In�VH�GHP��IRU�GH�HU�XGH�PHG�SLJHQ��0HQ�QX�Pn�GX�IRUW OOH�PLJ�DOW���
/,1'(�1HM��QHM��QHM��IRUW O�KHOOHU�GX��
125$�1HM��GX�VNDO�EHJ\QGH��,GDJ�YLO�MHJ�LNNH�Y UH�HJHQN UOLJ��,GDJ�YLO�MHJ�W QNH�EDUH�Sn�GLQH�
VDJHU��0HQ HW�Pn�MHJ�GRJ�VLJH�GLJ��9HG�GX�GHQ�VWRUH�O\NNH��VRP�HU�K QGW�RV�L�GLVVH�GDJH"�
/,1'(�1HM��+YDG�HU�GHW"�
125$�7 QN��PLQ�PDQG�HU�EOHYHQ�GLUHNW¡U�L�$NWLHEDQNHQ��
/,1'(�'LQ�PDQG"�c�KYLONHW�KHOG����
125$�-D��XPnGHOLJW��$W�Y UH�DGYRNDW��GHW�HU�MR�Vn�XVLNNHUW�DW�OHYH�DI��LV U�QnU�PDQ�LNNH�YLO�
EHIDWWH�VLJ�PHG�DQGUH�IRUUHWQLQJHU��HQG�GH��VRP�HU�ILQH�RJ�VPXNNH��2J�GHW�KDU�QDWXUOLJYLV�
7RUYDOG�DOGULJ�YLOOHW��RJ�GHW�KROGHU�MHJ�GD�JDQVNH�PHG�KDP�L��c��GX�NDQ�WUR��YL�JO GHU�RV��+DQ�
VNDO�WLOWU GH�L�EDQNHQ�DOOHUHGH�WLO�Q\WnU��RJ�GD�InU�KDQ�HQ�VWRU�JDJH�RJ�PDQJH�SURFHQWHU��+HUHIWHU�
NDQ�YL�OHYH�JDQVNH�DQGHUOHGHV�HQG�I¡U��� JDQVNH�VRP�YL�YLO��c��.ULVWLQH��KYRU�MHJ�I¡OHU�PLJ�OHW�RJ�
O\NNHOLJ��-D��IRU�GHW�HU�GRJ�GHMOLJW�DW�KDYH�G\JWLJ�PDQJH�SHQJH�RJ�LNNH�EHK¡YH�DW�J¡UH�VLJ�
EHN\PULQJHU��,NNH�VDQGW"�
/,1'(�-R��LDOIDOG�PnWWH�GHW�Y UH�GHMOLJW�DW�KDYH�GHW�Q¡GYHQGLJH��
125$�1HM��LNNH�EORW�GHW�Q¡GYHQGLJH��PHQ�G\JWLJ��G\JWLJ�PDQJH�SHQJH��
/,1'(��VPLOHU���1RUD��1RUD��HU�GX�HQGQX�LNNH�EOHYHQ�IRUQXIWLJ"�,�VNROHGDJHQH�YDU�GX�HQ�VWRU�
¡GHODQG��
125$��OHU�VWLOOH���-D��GHW�VLJHU�7RUYDOG�HQGQX���WUXHU�PHG�ILQJHUHQ�� 0HQ��1RUD��1RUD��HU�LNNH�
Vn�JDO��VRP�,�W QNHU��� c��YL�KDU�VDQGHOLJ�LNNH�KDYW�GHW�Vn��DW�MHJ�KDU�NXQQHW�¡GVOH��9L�KDU�PnWWHW�
DUEHMGH�EHJJH�WR��
/,1'(�'X�RJVn"�
125$�-D��PHG�VPnWLQJ��PHG�KnQGDUEHMGH��PHG�K NOLQJ�RJ�PHG�EURGHUL�RJ�VnGDQW�QRJHW��
�KHQNDVWHQGH��RJ�PHG�DQGUH�WLQJ�RJVn��'X�YHG�YHO��DW�7RUYDOG�JLN�XG�DI�GHSDUWHPHQWHW�GD�YL�EOHY�
JLIW"�'HU�YDU�LQJHQ XGVLJW�WLO�EHIRUGULQJ�L�KDQV�NRQWRU��RJ�Vn�PnWWH�KDQ�MR�WMHQH�IOHUH�SHQJH�HQG�
I¡U��0HQ�L�GHW�I¡UVWH�nU�RYHUDQVWU QJWH�KDQ�VLJ�Vn�DOGHOHV�IRUI UGHOLJW��+DQ�PnWWH�MR�V¡JH�DOVNHQV�
ELIRUWMHQHVWH��NDQ�GX�YHO�W QNH�GLJ��RJ�DUEHMGH�EnGH�WLGOLJW�RJ�VHQW��0HQ�GHW WnOWH�KDQ�LNNH��RJ�Vn�
EOHY�KDQ�Vn�G¡GHOLJ�V\J��6n�HUNO UWH�O JHUQH�GHW�IRU�Q¡GYHQGLJW�DW�KDQ�NRP�QHG�WLO�V\GHQ��
/,1'(�-D��,�RSKROGW�MHU�MR�HW�KHOW�nU�L�,WDOLHQ"�
125$�-D�YLVVW��'HW�YDU�LNNH�OHW�DW�NRPPH�DIVWHG��NDQ�GX�WUR��,YDU�YDU�QHWRS�I¡GW�GHQJDQJ��0HQ�
DIVWHG�PnWWH�YL�QDWXUOLJYLV��c��GHW�YDU�HQ�YLGXQGHUOLJ�GHMOLJ�UHMVH��2J�GHQ�IUHOVWH�7RUYDOGV�OLY��
0HQ�GHQ�NRVWHG�VY UW�PDQJH�SHQJH��.ULVWLQH��
/,1'(�'HW�NDQ�MHJ�QRN�W QNH�PLJ��
125$�7ROY�KXQGUHGH�VSHFLHU�NRVWHG�GHQ��)LUH�WXVHQG�RWWH�KXQGUHGH�NURQHU��'HW�HU�PDQJH�SHQJH�
GX��
/,1'(�-D��PHQ�L�VOLJH�WLOI OGH�HU�GHW�LDOIDOG�HQ�VWRU�O\NNH�DW�PDQ�KDU�GHP��
125$�-D�MHJ�VNDO�VLJH�GLJ��YL�ILN�GHP�QX�DI�SDSSD��
/,1'(�1n�VnGDQ��'HW�YDU�QHWRS�Sn�GHQ�WLG�GLQ�IDGHU�G¡GH��WURU�MHJ��
125$�-D��.ULVWLQH��GHW�YDU�QHWRS�GD��2J�W QN�GLJ��MHJ�NXQGH�LNNH�UHMVH�WLO�KDP�RJ�SOHMH�KDP��-HJ�
JLN�MR�KHU�RJ�YHQWHG�GDJOLJ��DW�OLOOH�,YDU�VNXOGH�NRPPH�WLO�YHUGHQ��2J�Vn�KDYGH�MHJ�MR�PLQ�
VWDNNHUV�G¡GVV\JH�7RUYDOG�DW�SDVVH��0LQ�N UH�VQLOOH�SDSSD��-HJ�ILN�DOGULJ�VH�KDP�PHUH��.ULVWLQH��
c��GHW�HU�GHW�WXQJHVWH��MHJ�KDU�RSOHYHW�VLGHQ�MHJ�EOHY�JLIW��
/,1'(�-HJ�YHG��GX�KROGW�PHJHW�DI�KDP��0HQ�Vn�UHMVWH�,�DOWVn�WLO�,WDOLHQ"�
125$�-D��GD�KDYGH�YL�MR�SHQJHQH��RJ�O JHUQH�VN\QGWH�Sn�RV��6n�UHMVWH�YL�HQ�PnQHGV�WLG�HIWHU��
/,1'(�2J�GLQ�PDQG�NRP�DOGHOHV�KHOEUHGHW�WLOEDJH"�
125$�)ULVN�VRP�HQ�ILVN��
/,1'(�0HQ ��GRNWRUHQ"�
125$�+YRUOHGHV"
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/,1'(�-HJ�V\QHV��SLJHQ�VDJGH�GHW�YDU�GRNWRUHQ��GHQ�KHUUH��VRP�NRP�Sn�VDPPH�WLG�VRP�MHJ��
125$�-D��GHW�YDU�GRNWRU�5DQN��PHQ�KDQ�NRPPHU�LNNH�L�V\JHEHV¡J��GHW�HU�YRU�Q UPHVWH�YHQ��RJ�
KDQ�VHU�KHU�LQGRP�PLQGVW�HQJDQJ�RP�GDJHQ��1HM��7RUYDOG�KDU�DOGULJ�KDYW�HQ�V\J�WLPH�VLGHQ��2J�
E¡UQHQH�HU�IULVNH�RJ�VXQGH��RJ�MHJ�RJVn���VSULQJHU�RS�RJ�NODSSHU�L�K QGHUQH�� c�*XG��n�*XG��
.ULVWLQH��GHW�HU�GRJ�YLGXQGHUOLJ�GHMOLJW�DW�OHYH�RJ�Y UH�O\NNHOLJ� ����c��PHQ�GHW�HU�GRJ�DIVN\OLJW�DI�
PLJ����MHJ�WDOHU�MR�EDUH�RP�PLQH�HJQH�VDJHU���V WWHU�VLJ�Sn�HQ�VNDPPHO�W W�YHG�KHQGH�RJ�O JJHU�
DUPHQH�Sn�KHQGHV�NQ ���c��GX�Pn�LNNH�Y UH�YUHG�Sn�PLJ� ��6LJ�PLJ��HU�GHW�YLUNHOLJ�VDQGW��DW�GX�
LNNH�KROGW�DI�GLQ�PDQG"�+YRUIRU�WRJ�GX�KDP�GD"�
/,1'(�0LQ�PRGHU�OHYHG�HQGQX��RJ�KXQ�YDU�VHQJHOLJJHQGH�RJ�KM OSHO¡V��2J�Vn�KDYGH�MHJ�PLQH�
WR�\QJUH�EU¡GUH�DW�V¡UJH�IRU��-HJ�V\QWHV�LNNH�GHW�YDU�IRUVYDUOLJW�DW�YLVH�KDQV�WLOEXG�WLOEDJH��
125$�1HM��QHM��GHW�NDQ�GX�KDYH�UHW�L��+DQ�YDU�DOWVn�ULJ�GHQJDQJ"�
/,1'(�+DQ�YDU�JDQVNH�YHOVWnHQGH��WURU�MHJ��0HQ�GHW�YDU�XVLNUH�IRUUHWQLQJHU��1RUD��'D�KDQ�G¡GH��
JLN�GHW�KHOH�RYHUVW\U�RJ�GHU�EOHY�LQJHQWLQJ�WLORYHUV��
125$�2J�Vn��"�
/,1'(�-D��Vn�PnWWH�MHJ�VOn�PLJ�LJHQQHP�PHG�HQ�OLGHQ�KDQGHO�RJ�HQ�OLGHQ�VNROH�RJ�KYDG�MHJ�
HOOHUV�NXQGH�ILQGH�Sn��'H�VLGVWH�WUH�nU�KDU�Y UHW�VRP�HQ�HQHVWH�ODQJ�KYLOHO¡V�DUEHMGVGDJ�IRU�PLJ��
1X�HU�GHQ�WLOHQGH��1RUD��0LQ�VWDNNHUV�PRGHU�EHK¡YHU�PLJ�LNNH�PHUH��IRU�KXQ�HU�JnHW�ERUW��2J�
JXWWHUQH�KHOOHU�LNNH��GH�HU�QX�NRPPHW�L�VWLOOLQJHU�RJ�NDQ�V¡UJH�IRU�VLJ�VHOY��
125$�+YRU�GX�Pn�I¡OH�GLJ�OHW���
/,1'(�1HM��GX��EDUH�Vn�XVLJHOLJ�WRP��,QJHQ�DW�OHYH�IRU�PHUH���VWnU�XUROLJ�RS���'HUIRU�KROGW�MHJ�
GHW�LNNH�O QJHUH�XG�GHUERUWH�L�GHQ�OLOOH�DINURJ��+HU�Pn�GHW�GRJ�Y UH�OHWWHUH�DW�ILQGH�QRJHW��VRP�
NDQ�O JJH�EHVODJ�Sn�HQ�RJ�RSWDJH HQV�WDQNHU��.XQGH�MHJ�EDUH�Y UH�Vn�O\NNHOLJ�DW�In�HQ�IDVW�SRVW��
QRJHW�NRQWRUDUEHMGH���
125$�c�PHQ��.ULVWLQH��GHW�HU�Vn�IRUI UGHOLJ�DQVWU QJHQGH��RJ�GX�VHU�DOOHUHGH�Vn�DQVWU QJW�XG�
LIRUYHMHQ��'HW�YLOGH�Y UH�PHJHW�EHGUH�IRU�GLJ��RP�GX�NXQGH�NRPPH�WLO�HW�EDG��
/,1'(��JnU�KHQLPRG�YLQGXHW���-HJ�KDU�LQJHQ�SDSSD��VRP�NDQ�IRU UH�PLJ�UHMVHSHQJH��1RUD��
125$��UHMVHU�VLJ���c��Y U�LNNH�YUHG�Sn�PLJ��
/,1'(��KHQ�WLO�KHQGH�� . UH�1RUD��Y U�LNNH�GX�YUHG�Sn�PLJ��'HW�HU�GHW�Y UVWH�YHG�HQ�VWLOOLQJ�
VRP�PLQ�DW�GHQ�DIV WWHU�Vn�PHJHQ ELWWHUKHG�L�VLQGHW��0DQ�KDU�LQJHQ�DW�DUEHMGH�IRU��RJ�GRJ�Q¡GHV�
PDQ�WLO�DW�Y UH�RP�VLJ�Sn�DOOH�NDQWHU��/HYH�VNDO�PDQ�MR��RJ�Vn�EOLU�PDQ�HJHQN UOLJ��'D�GX�IRUWDOWH�
PLJ�RP�GHQ�O\NNHOLJH�IRUDQGULQJ�L�HGHUV�VWLOOLQJ���YLO�GX�WUR�GHW" ��MHJ�JO GHG�PLJ�LNNH�Vn�PHJHW�
Sn�GLQH�YHJQH��VRP�Sn�PLQH��
125$�+YRUOHGHV�GHW"�c��MHJ�IRUVWnU�GLJ��'X�PHQHU��7RUYDOG�NXQGH�NDQVNH�J¡UH�QRJHW�IRU�GLJ��
/,1'(�-D��GHW�W QNWH�MHJ�PLJ��
125$�'HW�VNDO�KDQ�RJVn��.ULVWLQH��2YHUODG�GHW�EDUH�WLO�PLJ��MHJ�VNDO�LQGOHGH�GHW�Vn�ILQW��Vn�ILQW����
ILQGH�Sn�QRJHW�HOVNY UGLJW��VRP�KDQ�V\QHV�ULJWLJ�JRGW�RP��c��MHJ�YLO�Vn�LQGHUOLJ�JHUQH�Y UH�GLJ�WLO�
WMHQHVWH��
/,1'(�+YRU�GHW�HU�VPXNW�DI�GLJ��1RUD��DW�GX�HU�Vn�LYULJ�IRU�PLQ�VDJ����GREEHOW�VPXNW�DI GLJ��VRP�
VHOY�NHQGHU�Vn�OLGHW�WLO�OLYHWV�E\UGHU�RJ�EHVY U��
125$�-HJ��"�-HJ�NHQGHU�Vn�OLGHW�WLO �"�
/,1'(��VPLOHQGH���1n��+HUUHJXG��GHQ�VPXOH�KnQGDUEHMGH�RJ�VnGDQW�QRJHW����'X�HU�HW�EDUQ��1RUD��
125$��NDVWHU�Sn�QDNNHQ�RJ�JnU�KHQRYHU�JXOYHW�� 'HW�VNXOGH�GX�LNNH�VLJH�Vn�RYHUOHJHQW��
/,1'(�6n"�
125$�'X�HU�OLJHVRP�GH�DQGUH��,�WURU�DOOHVDPPHQ�DW�MHJ�LNNH�GXHU�WLO�QRJHW�ULJWLJW�DOYRUOLJW���
/,1'(�1n��Qn���
125$���DW�MHJ�LNNH�KDU�SU¡YHW�QRJHW�L�GHQQH�YDQVNHOLJH�YHUGHQ��
/,1'(�. UH�1RUD��GX�KDU�MR�Q\V�IRUWDOW�PLJ�DOOH�GLQH�JHQYRUGLJKHGHU��
125$�3\W����GH�VPnWWHULHU� �VDJWH���-HJ�KDU�LNNH�IRUWDOW�GLJ�GHW�VWRUH��
/,1'(�+YLONHW�VWRUH"�+YDG�PHQHU�GX"
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125$�'X�RYHUVHU�PLJ�Vn�JDQVNH��.ULVWLQH��PHQ�GHW�VNXOGH�GX�LNNH�J¡UH��'X�HU�VWROW�RYHU�DW�GX�
KDU�DUEHMGHW�Vn�WXQJW�RJ�Vn�O QJH�IRU�GLQ�PRGHU��
/,1'(�-HJ�RYHUVHU�YLVVHOLJ�LNNH�QRJHQ��0HQ GHW�HU�VDQGW��MHJ�HU�EnGH�VWROW�RJ�JODG�QnU�MHJ�
W QNHU�Sn�DW�GHW�EOHY�PLJ�IRUXQGW�DW�J¡UH�PLQ�PRGHUV�VLGVWH�OHYHWLG�VnYLGW�VRUJO¡V��
125$�2J�GX�HU�RJVn�VWROW�QnU�GX�W QNHU�Sn��KYDG�GX�KDU�JMRUW�IRU�GLQH�EU¡GUH��
/,1'(�'HW�V\QHV�MHJ��MHJ�KDU�UHW�WLO��
125$�'HW�V\QHV�MHJ�RJVn��0HQ�QX�VNDO�GX�K¡UH�QRJHW��
.ULVWLQH��-HJ�KDU�RJVn�QRJHW�DW�Y UH�VWROW�RJ�JODG�RYHU��
/,1'(�'HW�WYLYOHU�MHJ�LNNH�Sn��0HQ�KYRUOHGHV�PHQHU�GX�GHW"�
125$�7DO�VDJWH��7 QN��RP�7RUYDOG�K¡UWH�GHW��+DQ�Pn�LNNH�IRU�QRJHQ�SULV�L�YHUGHQ ���GHU�Pn�
LQJHQ�In�GHW�DW�YLGH��.ULVWLQH��LQJHQ�XGHQ�GX��
/,1'(�0HQ�KYDG�HU�GHW�GRJ"�
125$�.RP�KHUKHQ���GUDJHU�KHQGH�QHG�Sn�VRIDHQ�YHG�VLGHQ�DI�VLJ�� -D�GX� ��MHJ�KDU�RJVn�QRJHW�DW�
Y UH�VWROW�RJ�JODG�RYHU��'HW�HU�PLJ��VRP�KDU�UHGGHW�7RUYDOGV�OLY��
/,1'(�5HGGHW��"�+YRUOHGHV�UHGGHW"�
125$�-HJ�IRUWDOWH�GLJ�MR�RP�UHMVHQ�WLO�,WDOLHQ��7RUYDOG�NXQGH�LNNH�KDYH�RYHUVWnHW�GHW��KYLV�KDQ�
LNNH�YDU�NRPPHQ�GHUQHG���
/,1'(�1n�MD��GLQ�IDGHU�JDY�MHU�Vn�GH�IRUQ¡GQH�SHQJH���
125$��VPLOHU���-D��GHW�WURU�EnGH�7RUYDOG�RJ�DOOH�DQGUH��PHQ ��
/,1'(�0HQ �"�
125$�3DSSD�JDY�RV�LNNH�HQ�VNLOOLQJ��'HW�YDU�PLJ��VRP�VNDIIHG�SHQJHQH�WLOYHMH��
/,1'(�'X"�+HOH�GHQ�VWRUH�VXP"�
125$�7ROY�KXQGUHGH�VSHFLHU��)LUH�WXVHQG�RWWH�KXQGUHGH�NURQHU��+YDG�VLJHU�GX�WLO�GHW��
/,1'(�-D�PHQ��1RUD��KYRUOHGHV�YDU�GHW�PXOLJW"�+DYGH�GX�GD�YXQGHW�L ORWWHULHW"�
125$��PHG�ULQJHDJW���,�ORWWHULHW" �EO VHU���+YDG�NXQVW�KDYGH�GHW�GD�Y UHW"�
/,1'(�0HQ�KYRU�ILN�GX�GHP�GD�IUD"�
125$��Q\QQHU�RJ�VPLOHU�KHPPHOLJKHGVIXOGW���+P��WUD�OD�OD�OD��
/,1'(�)RU�OnQH�GHP�NXQGH�GX�MR�LNNH��
125$�6n"�+YRUIRU�LNNH�GHW"�
/,1'(�1HM��HQ�NRQH�NDQ�MR�LNNH�OnQH�XGHQ�VLQ�PDQGV�VDPW\NNH��
125$��NDVWHU�Sn�QDNNHQ���c��QnU�GHW�HU�HQ�NRQH��VRP�KDU�HQ�VPXOH�IRUUHWQLQJVG\JWLJKHG����HQ�
NRQH��VRP�IRUVWnU�DW�E UH�VLJ�OLGW�NORJW�DG��Vn ��
/,1'(�0HQ��1RUD��MHJ�EHJULEHU�DOGHOHV�LNNH���
125$�'HW�EHK¡YHU�GX�MR�KHOOHU�LNNH��'HU�HU�MR�VOHW�LNNH�VDJW��DW�MHJ�KDU�OnQW�SHQJHQH��-HJ�NDQ�MR�
KDYH�InHW�GHP�Sn�DQGUH�PnGHU���NDVWHU�VLJ�WLOEDJH�L�VRIDHQ���-HJ�NDQ�MR�KDYH�InHW�GHP�DI�HQ�HOOHU�
DQGHQ�EHXQGUHU��1nU�PDQ�VHU�VnYLGW�WLOWU NNHQGH�XG�VRP�MHJ���
/,1'(�'X�HU�HQ�JDOQLQJ��
125$�1X�HU�GX�YLVVW�XPnGHOLJ�Q\VJ UULJ��.ULVWLQH��
/,1'(�-D�K¡U�QX�KHU��N UH�1RUD� � KDU�GX�LNNH�GHU�KDQGOHW�XEHVLQGLJW"�
125$��VLGGHU�DWWHU�RSUHMVW���(U�GHW�XEHVLQGLJW�DW�UHGGH�VLQ�PDQGV�OLY"�
/,1'(�-HJ�V\QHV�GHW�HU�XEHVLQGLJW��DW�GX�XGHQ�KDQV�YLGHQGH���
125$�0HQ�KDQ�PnWWH�MR�QHWRS�LNNH�YLGH�QRJHW��+HUUHJXG��NDQ�GX�LNNH�IRUVWn�GHW"�+DQ�PnWWH�
LNNH�HQJDQJ�YLGH��KYRU�IDUOLJW�GHW�VWRG�WLO�PHG�KDP��'HW�YDU�WLO�PLJ�O JHUQH�NRP�RJ�VDJGH��DW�
KDQV�OLY�VWRG�L�IDUH��DW�LQWHW�DQGHW�NXQGH�UHGGH�KDP��HQG�HW�RSKROG�L�V\GHQ���7URU�GX�LNNH��MHJ�I¡UVW�
IRUV¡JWH�DW�OLUNH�PLJ�IUHP"�-HJ�WDOWH�WLO�KDP�RP��KYRU�GHMOLJW�GHW�YLOGH�Y UH�IRU�PLJ�DW�In�UHMVH�WLO�
XGODQGHW�OLJHVRP�DQGUH�XQJH�NRQHU��MHJ�EnGH�JU G�RJ�MHJ�EDG��MHJ�VDJGH��DW�KDQ�Y UV
JRG�VNXOGH�
KXVNH�Sn�GH�RPVW QGLJKHGHU��MHJ�YDU�L��RJ�DW�KDQ�PnWWH�Y UH�VQLO�RJ�I¡MH�PLJ��RJ�Vn�VORJ�MHJ�Sn�DW�
KDQ�JHUQH�NXQGH�RSWDJH�HW�OnQ��0HQ�GD�EOHY�KDQ�Q VWHQ�YUHG��.ULVWLQH��+DQ�VDJGH�DW�MHJ�YDU
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OHWVLQGLJ��RJ�DW�GHW�YDU�KDQV�SOLJW�VRP� JWHPDQG�LNNH�DW�I¡MH�PLJ�L�Q\NNHU�RJ�OXQHU���VRP�MHJ�WURU�
KDQ�NDOGWH�GHW��-D�MD��W QNWH�MHJ��UHGGHV�Pn�GX�QX��RJ�Vn�YDU�GHW�MHJ�JMRUGH�XGYHM ��
/,1'(�2J�ILN�GLQ�PDQG�LNNH�YLGH�DI�GLQ�IDGHU��DW�SHQJHQH�LNNH�NRP�IUD�KDP"�
125$�1HM��DOGULJ��3DSSD�G¡GH�QHWRS�L�GH�VDPPH�GDJH��-HJ�KDYGH�W QNW�DW�LQGYLH�KDP�L�VDJHQ�RJ�
EHGH�KDP��LNNH�U¡EH�QRJHW��0HQ�GD�KDQ�On�Vn�V\J����'HVY UUH��GHW�EOHY�LNNH�Q¡GYHQGLJW��
/,1'(�2J�KDU�GX�DOGULJ�VLGHQ�EHWURHW�GLJ�WLO�GLQ�PDQG"�
125$�1HM��IRU�KLPOHQV�VN\OG��KYRU�NDQ�GX�W QNH�GHW"�+DQ��VRP�HU�Vn�VWU QJ�L�GHW�VW\NNH��2J�
GHVXGHQ ��7RUYDOG�PHG�VLQ�PDQGLJH�VHOYI¡OHOVH����KYRU�SLQOLJW�RJ�\GP\JHQGH�YLOGH�GHW�LNNH�Y UH�
IRU�KDP�DW�YLGH��DW�KDQ�VN\OGWH�PLJ�QRJHW��'HW�YLOGH�JDQVNH�IRUU\NNH�IRUKROGHW�LPHOOHP�RV��YRUW�
VN¡QQH�O\NNHOLJH�KMHP�YLOGH�LNNH�O QJHU�EOLYH��KYDG�GHW�QX�HU��
/,1'(�9LO�GX�DOGULJ�VLJH�KDP�GHW"�
125$��HIWHUW QNVRP��KDOYW�VPLOHQGH���-R���HQJDQJ�NDQVNH� ��RP�PDQJH�nU��QnU�MHJ�LNNH�O QJHU�
HU�Vn�VPXN�VRP�QX��'X�VNDO�LNNH�OH�DI�GHW��-HJ�PHQHU�QDWXUOLJYLV��QnU�7RUYDOG�LNNH�O QJHU�V\QHV�
Vn�JRGW�RP�PLJ�VRP�QX��QnU�KDQ�LNNH�O QJHU�ILQGHU�IRUQ¡MHOVH�L�DW�MHJ�GDQVHU�IRU�KDP�RJ�
IRUNO GHU�PLJ�RJ�GHNODPHUHU��'D�NXQGH�GHW�Y UH�JRGW�DW�KDYH�QRJHW�L�EDJKnQGHQ ���DIEU\GHQGH���
9nV��YnV��YnV��'HQ�WLG�NRPPHU�DOGULJ����1n��KYDG�VLJHU�GX�Vn�WLO�PLQ�VWRUH�KHPPHOLJKHG��
.ULVWLQH"�'XHU�LNNH�MHJ�RJVn�WLO�QRJHW" ��'X�NDQ�IRUUHVWHQ�WUR�DW�GHQ�VDJ�KDU�YROGW�PLJ�PDQJH�
EHN\PULQJHU��'HW�KDU�VDQGHOLJ�LNNH�Y UHW�OHW�IRU�PLJ�DW�RSI\OGH�PLQH�IRUSOLJWHOVHU�WLO�UHWWH�WLG��-HJ�
VNDO�VLJH�GLJ��GHU�HU�L�IRUUHWQLQJVYHUGHQHQ�QRJHW��VRP�NDOGHV�NYDUWDOVUHQWHU��RJ�QRJHW��VRP�NDOGHV�
DIGUDJ��RJ�GH�HU�DOWLG�Vn�IRUI UGHOLJ�YDQVNHOLJH�DW�VNDIIH�WLOYHMH��6n�KDU�MHJ�PnWWHW�VSDUH�OLGW�KLVW�
RJ�KHU��KYRU�MHJ�NXQGH��VHU�GX��$I�KXVKROGQLQJVSHQJHQH�NXQGH�MHJ�MR�LNNH�O JJH�QRJHW�YLGHUH�
WLOVLGH��IRU�7RUYDOG�PnWWH�MR�OHYH�JRGW��%¡UQHQH�NXQGH�MHJ�MR�LNNH�ODGH�Jn�GnUOLJW�NO GW��KYDG�MHJ�
ILN�WLO�GHP�V\QWHV�MHJ��MHJ�PnWWH�EUXJH�DOWVDPPHQ��'H�V¡GH�YHOVLJQHGH�VPn��
/,1'(�6n�JLN�GHW�YHO�DOWVn�XG�RYHU�GLQH�HJQH�IRUQ¡GHQKHGHU��VWDNNHUV�1RUD"�
125$�-D�QDWXUOLJYLV��-HJ�YDU�MR�RJVn�GHQ��VRP�YDU�Q UPHVW�WLO�GHW��+YHUJDQJ�7RUYDOG�JDY�PLJ�
SHQJH�WLO�Q\H�NMROHU�RJ�VnGDQW�QRJHW��EUXJWH�MHJ�DOGULJ�PHUH�HQG�GHW�KDOYH��N¡EWH�DOWLG�GH�
VLPSOHVWH�RJ�ELOOLJVWH�VRUWHU��(Q�*XGV�O\NNH�YDU�GHW��DW�DOWLQJ�NO GHU�PLJ�Vn�JRGW��Vn�7RUYDOG�LNNH�
P UNHG�GHW��0HQ�GHW�IDOGW�PLJ�PDQJHQJDQJ�WXQJW��.ULVWLQH��IRU�GHW�HU�GRJ�GHMOLJW�DW�Jn�ILQW�
NO GW��,NNH�VDQGW"�
/,1'(�c�MR�VnP Q��
125$�1n��Vn�KDU�MHJ�MR�RJVn�KDYW�DQGUH�LQGW JWVNLOGHU��,IMRU�YLQWHU�YDU�MHJ�Vn�KHOGLJ�DW�In�HQ�KHO�
GHO�DUNVNULIW��6n�OXNNHG�MHJ�PLJ�LQGH�RJ�VDG�RJ�VNUHY�KYHU�DIWHQ�WLO�ODQJW�XG�Sn�QDWWHQ��$N��MHJ�YDU�
PDQJHQJDQJ�Vn�WU W��Vn�WU W��0HQ�GHW�YDU�GRJ�XK\UH�PRUVRPW�DOOLJHYHO��VnOHGHV�DW�VLGGH�RJ�
DUEHMGH�RJ�IRUWMHQH�SHQJH��'HW�YDU�Q VWHQ��VRP�RP�MHJ�YDU�HQ�PDQG��
/,1'(�0HQ�KYRUPHJHW�KDU�GX�QX�Sn�GHQ�YLV�NXQQHW�DIEHWDOH"�
125$�-D��GHW�NDQ�MHJ�LNNH�VLJH�Vn�Q¡MH��6nGDQQH�IRUUHWQLQJHU��VHU�GX��HU�GHW�PHJHW�YDQVNHOLJW�DW�
KROGH�UHGH�Sn��-HJ�YHG�NXQ�DW�MHJ�KDU�EHWDOW�DOW��KYDG�MHJ�KDU�NXQQHW�VNUDEH�VDPPHQ��0DQJHQJDQJ�
KDU�MHJ�LNNH�YLGVW�PLQH�DUPH�UnG���VPLOHU���'D�VDG�MHJ�KHU�RJ�IRUHVWLOOHG�PLJ��DW�HQ�JDPPHO�ULJ�
KHUUH�YDU�EOHYHQ�IRUHOVNHW�L�PLJ���
/,1'(�+YDG��+YLONHQ�KHUUH"�
125$�c�VQDN� ��DW�KDQ�QX�YDU�G¡G��RJ�GD�PDQ�nEQHG�KDQV�WHVWDPHQWH��Vn�VWRG�GHUL�PHG�VWRUH�
ERJVWDYHU��$OOH�PLQH�SHQJH�VNDO�GHQ�HOVNY UGLJH�IUX�1RUD�+HOPHU�KDYH�XGEHWDOW�VWUDNV�NRQWDQW���
/,1'(�0HQ�N UH�1RUD� ��KYDG�YDU�GHW�IRU�HQ�KHUUH"�
125$�+HUUHJXG��NDQ�GX�LNNH�IRUVWn�GHW"�'HQ�JDPOH�KHUUH�YDU�MR�VOHW�LNNH�WLO��GHW�YDU�EDUH�QRJHW��
MHJ�VDG�KHU�RJ�W QNWH�RS�LJHQ�RJ�RS�LJHQ�QnU�MHJ�LNNH�YLGVWH�QRJHQ�XGYHM�WLO�DW�VNDIIH�SHQJH��0HQ�
GHW�NDQ�RJVn�Y UH�GHW�VDPPH��GHW�JDPOH�NHGHOLJH�PHQQHVNH�NDQ�EOL�IRU�PLJ�KYRU�KDQ�HU��MHJ�EU\U�
PLJ�KYHUNHQ�RP�KDP�HOOHU�KDQV�WHVWDPHQW��IRU�QX�HU�MHJ�VRUJO¡V���VSULQJHU�RS���c�*XG��GHW�HU�GRJ�
GHMOLJW�DW�W QNH�Sn��.ULVWLQH��6RUJO¡V��$W�NXQQH�Y UH�VRUJO¡V��JDQVNH�VRUJO¡V��DW�NXQQH�OHJH�RJ�
WXPOH�VLJ�PHG�E¡UQHQH��DW�NXQQH�KDYH�GHW�VPXNW�RJ�Q\GHOLJW�L�KXVHW��DOWLQJ�VnOHGHV��VRP�7RUYDOG
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V WWHU�SULV�Sn�GHW��2J�W QN��Vn�NRPPHU�VQDUW�YnUHQ�PHG�VWRU�EOn�OXIW��6n�NDQ�YL�NDQVNH�In�UHMVH�
OLGW��-HJ�NDQ�NDQVNH�In�VH�KDYHW�LJHQ��c�MD��MD��GHW�HU�ULJWLJQRN�YLGXQGHUOLJW�DW�OHYH�RJ�Y UH�
O\NNHOLJ��

�.ORNNHQ�K¡UHV�L�IRUVWXHQ���

/,1'(��UHMVHU�VLJ���'HW�ULQJHU��GHW�HU�NDQVNH�EHGVW�MHJ�JnU��
125$�1HM��EOLY�GX��KHU�NRPPHU�YLVVW�LQJHQ��GHW�HU�YHO�WLO�7RUYDOG���
678(3,*(1��L�IRUVWXHG¡UHQ���2P�IRUODGHOVH��IUXH��� KHU�HU�HQ�KHUUH��VRP�YLO�WDOH�PHG�
DGYRNDWHQ ��
125$�0HG�EDQNGLUHNW¡UHQ��PHQHU�GX��
678(3,*(1�-D��PHG�EDQNGLUHNW¡UHQ��PHQ�MHJ�YLGVWH�LNNH���VLGHQ�GRNWRUHQ�HU�GHULQGH���
125$�+YHP�HU�GHQ�KHUUH"�
.52*67$'��L�IRUVWXHG¡UHQ���'HW�HU�PLJ��IUXH��
/,1'(��VWXGVHU��IDUHU�VDPPHQ�RJ�YHQGHU�VLJ�PRG�YLQGXHW���
125$��HW�VNULGW�LPRG�KDP��VS QGW��PHG�KDOY�VWHPPH���'H"�+YDG�HU�GHW"�+YDG�YLO�'H�WDOH�PHG�
PLQ�PDQG�RP"�
.52*67$'�%DQNVDJHU���Sn�HQ�PnGH��-HJ�KDU�HQ�OLGHQ�SRVW�L�$NWLHEDQNHQ��RJ�'HUHV�PDQG�VNDO�
MR�QX�EOLYH�YRU�FKHI��K¡UHU�MHJ���
125$�'HW�HU�DOWVn���
.52*67$'�%DUH�W¡UUH�IRUUHWQLQJHU��IUXH��VOHW�LNNH�QRJHW�DQGHW��
125$�-D��YLO�'H�GD�Y UH�Vn�JRG�DW�Jn�LQG�NRQWRUG¡UHQ��

�KLOVHU�OLJHJ\OGLJW��LGHW�KXQ�OXNNHU�G¡UHQ�WLO�IRUVWXHQ��GHUSn�JnU�KXQ�KHQ�RJ�VHU�WLO�RYQHQ���

/,1'(�1RUD� ��KYHP�YDU�GHQ�PDQG"�
125$�'HW�YDU�HQ�VDJI¡UHU�.URJVWDG��
/,1'(�'HW�YDU�DOWVn�YLUNHOLJ�KDP��
125$�.HQGHU�GX�GHW�PHQQHVNH"�
/,1'(�-HJ�KDU�NHQGW�KDP ��IRU�HQ�GHO�nU�VLGHQ��+DQ�YDU�HQ�WLG�VDJI¡UHUIXOGP JWLJ�KHQQH�Sn�YRU�
NDQW��
125$�-D��GHW�YDU�KDQ�MR��
/,1'(�+YRU�KDQ�YDU�IRUDQGUHW��
125$�+DQ�KDU�QRN�Y UHW�PHJHW�XO\NNHOLJW�JLIW��
/,1'(�1X�HU�KDQ�MR�HQNHPDQG"�
125$�0HG�PDQJH�E¡UQ��6H�Vn��QX�EU QGHU�GHW��

�KXQ�OXNNHU�RYQVG¡UHQ�RJ�IO\WWHU�J\QJHVWROHQ�OLGW�WLOVLGH���

/,1'(�+DQ�GULYHU�MR�PDQJH�VODJV�IRUUHWQLQJHU��VLJHV�GHU"�
125$�6n"�-D�GHW�NDQ�JHUQH�Y UH��MHJ�YHG�VOHW�LNNH����0HQ�ODG�RV�LNNH�W QNH�Sn�IRUUHWQLQJHU��GHW�
HU�Vn�NHGHOLJW��

�'RNWRU�5DQN�NRPPHU�IUD�+HOPHUV�Y UHOVH���

5$1.��HQGQX�L�G¡UHQ���1HM��QHM��GX��MHJ�YLO�LNNH�IRUVW\UUH��MHJ�YLO�KHOOHU�Jn�OLGW�LQG�WLO�GLQ�KXVWUX��
�OXNNHU�G¡UHQ�RJ�EHP UNHU�IUX�/LQGH�� c�RP�IRUODGHOVH��MHJ�IRUVW\UUHU�QRN�KHU�RJVn��
125$�1HM��Sn�LQJHQ�PnGH���IRUHVWLOOHU���'RNWRU�5DQN��)UX�/LQGH�
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5$1.�1n�Vn��(W�QDYQ��VRP�RIWH�K¡UHV�KHU�L�KXVHW��-HJ�WURU��MHJ�JLN�IUXHQ�IRUEL�Sn�WUDSSHQ�GD�MHJ�
NRP��
/,1'(�-D��MHJ�VWLJHU�PHJHW�ODQJVRPW��MHJ�NDQ�LNNH�JRGW�WnOH�GHW��
5$1.�$KD��HQ�OLGHQ�VPXOH�EHG UYHW�LQGYHQGLJ"�
/,1'(�(JHQWOLJ�PHUH�RYHUDQVWU QJW��
5$1.�,NNH�DQGHW"�6n�HU�'H�YHO�NRPPHQ�WLO�E\HQ�IRU�DW�KYLOH�'HP�XG�L�DOOH�J VWHEXGHQH"�
/,1'(�-HJ�HU�NRPPHQ�KLG�IRU�DW�V¡JH�DUEHMGH��
5$1.�6NDO�GHW�Y UH�QRJHW�SUREDW�PLGGHO�LPRG�RYHUDQVWU QJHOVH"�
/,1'(�0DQ�Pn�OHYH��KHUU�GRNWRU��
5$1.�-D��GHW�HU�MR�HQ�DOPLQGHOLJ�PHQLQJ��DW�GHW�VNDO�Y UH�Vn�Q¡GYHQGLJW��
125$�c�YHG�'H�KYDG��GRNWRU�5DQN����'H�YLO�VnP Q�RJVn�JHUQH�OHYH��
5$1.�-D�VnP Q�YLO�MHJ�Vn��6n�HO QGLJ�MHJ�HQG�HU��YLO�MHJ�GRJ�JHUQH�EOLYH�YHG�DW�SLQHV�L�GHW�
O QJVWH��$OOH�PLQH�SDWLHQWHU�KDU�GHW�Sn�VDPPH�YLV��2J�VnOHGHV�HU�GHW�PHG�GH�PRUDOVN�DQJUHEQH�
RJVn��'HU�HU�QX�QHWRS�L�GHWWH�¡MHEOLN�HW�VOLJW�PRUDOVN�KRVSLWDOVOHP�LQGH�KRV�+HOPHU���
/,1'(��G PSHW���$K��
125$�+YHP�PHQHU�'H"�
5$1.�c��GHW�HU�HQ�VDJI¡UHU�.URJVWDG��HW�PHQQHVNH��VRP�'H�LNNH�NHQGHU�QRJHW�WLO��+DQ�HU�
EHG UYHW�L�NDUDNWHU�U¡GGHUQH��IUXH��0HQ�VHOY�KDQ�EHJ\QGWH�DW�VQDNNH�RP��VRP�QRJHW�K¡MYLJWLJW��
DW�KDQ�PnWWH�OHYH��
125$�6n"�+YDG�YDU�GHW�GD�KDQ�YLOGH�WDOH�PHG�7RUYDOG�RP"�
5$1.�-HJ�YHG�VDQGHOLJ�LNNH��MHJ�K¡UWH�EORW��GHW�YDU�QRJHW�RP�$NWLHEDQNHQ��
125$�-HJ�YLGVWH�LNNH�DW�.URJ � DW�GHQQH�VDJI¡UHU�.URJVWDG�KDYGH�QRJHW�PHG�$NWLHEDQNHQ�DW�
J¡UH��
5$1.�-R��KDQ�KDU�InHW�HW�VODJV�DQV WWHOVH�GHUQHGH���WLO�IUX�/LQGH�� -HJ�YHG�LNNH�RP�PDQ�RJVn�
ERUWH�Sn�'HUHV�NDQWHU�KDU�HW�VODJV�PHQQHVNHU��VRP�YLPVHU�K VEO VHQGH�RPNULQJ�IRU�DW�RSVQXVH�
PRUDOVN�UnGGHQVNDE�RJ�Vn�In�YHGNRPPHQGH�LQGODJW�WLO�REVHUYDWLRQ�L�HQ�HOOHU�DQGHQ�IRUGHODJWLJ�
VWLOOLQJ��'H�VXQGH�Pn�SHQW�ILQGH�VLJ�L�DW�VWn�XGHQIRU��
/,1'(�'HW�HU�GRJ�YHO�RJVn�GH�V\JH��VRP�PHVW�WU QJHU�WLO�DW�OXNNHV�LQG��
5$1.��WU NNHU�Sn�VNXOGUHQH���-D��GHU�KDU�YL�GHW��'HW�HU�GHQ�EHWUDJWQLQJ��VRP�J¡U�VDPIXQGHW�WLO�
HW�V\JHKXV��
125$��L�VLQH�HJQH�WDQNHU��EULVWHU�XG�L�HQ�KDOYK¡M�ODWWHU�RJ�NODSSHU�L�K QGHUQH���
5$1.�+YRUIRU�OHU�'H�DI�GHW"�9HG�'H�HJHQWOLJ�KYDG�VDPIXQGHW�HU"�
125$�+YDG�EU\U�MHJ�PLJ�RP�GHW�NHGHOLJH�VDPIXQG"�-HJ�OR�DI�QRJHW�JDQVNH�DQGHW� ��QRJHW�XK\UH�
PRUVRPW� ��6LJ�PLJ��GRNWRU�5DQN����DOOH�GH��VRP�HU�DQVDWWH�L�$NWLHEDQNHQ�EOLU�DOWVn�QX�DIK QJLJH�
DI�7RUYDOG"�
5$1.�(U�GHW�GHW��'H�ILQGHU�Vn�XK\UH�PRUVRPW"�
125$��VPLOHU�RJ�Q\QQHU���/DG�PLJ�RP�GHW��/DG�PLJ�RP�GHW���VSDGVHUHU�RPNULQJ�Sn�JXOYHW���-D�
GHW�HU�ULJWLJQRN�XPnGHOLJ�IRUQ¡MHOLJW�DW�W QNH�Sn�DW�YL ��DW�7RUYDOG�KDU�InHW�Vn�PHJHQ�LQGIO\GHOVH�
Sn�PDQJH�PHQQHVNHU���WDJHU�SRVHQ�RS�DI�ORPPHQ�� 'RNWRU�5DQN��VNDO�GHW�Y UH�HQ�OLGHQ�PDNURQ��
5$1.�6H��VH��PDNURQHU��-HJ�WURGH�GHW�YDU�IRUEXGQH�YDUHU�KHU��
125$�-D��PHQ�GLVVH�HU�QRJHQ��VRP�.ULVWLQH�JDY�PLJ��
/,1'(�+YDG"�-HJ��"�
125$�1n��Qn��Qn��EOLY�LNNH�IRUVNU NNHW��'X�NXQGH�MR�LNNH�YLGH��DW�7RUYDOG�KDYGH�IRUEXGW�GHW��
-HJ�VNDO�VLJH�GLJ��KDQ�HU�EDQJH�MHJ�VNDO�In�VW\JJH�W QGHU�DI�GHP��0HQ�S\W��� IRU�HQJDQJV�VN\OG����
,NNH�VDQGW��GRNWRU�5DQN"�9 U�Vn�JRG� �SXWWHU�KDP HQ�PDNURQ�L�PXQGHQ�� 2J�GX�RJVn��.ULVWLQH��
2J�MHJ�VNDO�RJVn�KDYH�HQ��EDUH�HQ�OLGHQ�HQ ��HOOHU�K¡MVW�WR���VSDGVHUHU�LJHQ���-D�QX�HU�MHJ�ULJWLJQRN�
XPnGHOLJ�O\NNHOLJ��1X�HU�GHU�EDUH�HQ�HQHVWH�WLQJ�L�YHUGHQ��VRP�MHJ�VNXOGH�KDYH�HQ�VnGDQ�
XPnGHOLJ�O\VW�WLO��
5$1.�1n"�2J�KYDG�HU�GHW"
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125$�'HU�HU�QRJHW��VRP�MHJ�KDYGH�HQ�Vn�XPnGHOLJ�O\VW�WLO�DW�VLJH�Vn�7RUYDOG�K¡UWH�Sn�GHW��
5$1.�2J�KYRUIRU�NDQ�'H�Vn�LNNH�VLJH�GHW"�
125$�1HM��GHW�W¡U�MHJ�LNNH��IRU�GHW�HU�Vn�VW\JW��
/,1'(�6W\JW"�
5$1.�-D��GD�HU�GHW�LNNH�UnGHOLJW��0HQ�WLO RV�NDQ�'H�MR�QRN ���+YDG�HU�GHW��'H�KDU�VnGDQ�O\VW�WLO�DW�
VLJH�Vn�+HOPHU�K¡UHU�Sn�GHW"�
125$�-HJ�KDU�HQ�VnGDQ�XPnGHOLJ�O\VW�WLO�DW�VLJH��G¡G�RJ�SLQH��
5$1.�(U�'H�JDO��
/,1'(�0HQ�EHYDUHV��1RUD����
5$1.�6LJ�GHW��'HU�HU�KDQ��
125$��JHPPHU�PDNURQSRVHQ���+\V��K\V��K\V��

�+HOPHU��PHG�RYHUIUDNNH�Sn�DUPHQ�RJ�KDW�L�KnQGHQ��NRPPHU�IUD�VLW�Y UHOVH���

125$��LPRG�KDP���1n��N UH�7RUYDOG��EOHY�GX�DI�PHG�KDP"�
+(/0(5�-D��QX�JLN�KDQ��
125$�0n�MHJ�IRUHVWLOOH�GLJ����GHW�HU�.ULVWLQH��VRP�HU�NRPPHQ�WLO�E\HQ��
+(/0(5�.ULVWLQH��"�2P�IRUODGHOVH��PHQ�MHJ�YHG�LNNH���
125$�)UX�/LQGH��N UH�7RUYDOG��IUX�.ULVWLQH�/LQGH��
+(/0(5�$K�Vn��)RUPRGHQWOLJ�HQ�EDUQGRPVYHQLQGH�DI�PLQ�KXVWUX"�
/,1'(�-D�YL�KDU�NHQGW�KLQDQGHQ�L�WLGOLJHUH�GDJH��
125$�2J�W QN��QX�KDU�KXQ�JMRUW�GHQ�ODQJH�UHMVH�KHULQG�IRU�DW�In�WDOH�PHG�GLJ��
+(/0(5�+YDG�VNDO�GHW�VLJH"�
/,1'(�-D�LNNH�HJHQWOLJ���
125$�.ULVWLQH�HU�QHPOLJ�Vn�XPnGHOLJ�IOLQN�L�NRQWRUDUEHMGH��RJ�Vn�KDU�KXQ�HQ�VnGDQ�XK\UH�O\VW�WLO�
DW�NRPPH�XQGHU�HQ�G\JWLJ�PDQGV�OHGHOVH�RJ�O UH�PHUH��HQG�GHW�KXQ�DOW�NDQ ��
+(/0(5�0HJHW�IRUQXIWLJW��IUXH��
125$�2J�GD�KXQ�Vn�K¡UWH�DW�GX�YDU�EOHYHQ�EDQNGLUHNW¡U�� GHU�NRP�WHOHJUDP�RP�GHW�� Vn�UHMVWH�
KXQ�Vn�IRUW�KXQ�NXQGH�KHULQG�RJ����,NNH�VDQGW��7RUYDOG��GX�NDQ�QRN�IRU�PLQ�VN\OG�J¡UH�OLGW�IRU�
.ULVWLQH"�+YDG"�
+(/0(5�-R�GHW�YDU�VOHW�LNNH�XPXOLJW��)UXHQ�HU�IRUPRGHQWOLJ�HQNH"�
/,1'(�-D��
+(/0(5�2J�KDU�¡YHOVH�L�NRQWRUIRUUHWQLQJHU"�
/,1'(�-D�Vn�WHPPHOLJ��
+(/0(5�1n��GD�HU�GHW�K¡MVW�ULPHOLJW�DW�MHJ�NDQ�VNDIIH�'HP�HQ�DQV WWHOVH���
125$��NODSSHU�L�K QGHUQH���6HU�GX��VHU�GX��
+(/0(5�'H�HU�NRPPHQ�L�HW�KHOGLJW�¡MHEOLN��IUXH���
/,1'(�c��KYRUOHGHV�VNDO�MHJ�WDNNH�'HP �"�
+(/0(5�%HK¡YHV�VOHW�LNNH���WU NNHU�\GHUIUDNNHQ�Sn�� 0HQ�LGDJ�Pn�'H�KDYH�PLJ�XQGVN\OGW���
5$1.�9HQW��MHJ�JnU�PHG�GLJ��

�KHQWHU�VLQ�SHOWV�L�HQWUpHQ�RJ�YDUPHU�GHQ�YHG�RYQHQ���

125$�%OLY�LNNH�O QJH�XGH��N UH�7RUYDOG��
+(/0(5�(Q�WLPHV�WLG��LNNH�PHUH��
125$�*nU�GX�RJVn��.ULVWLQH"�
/,1'(��WDJHU�\GHUW¡MHW�Sn���-D��QX�Pn�MHJ�XG�RJ�VH�PLJ�RP�HIWHU�HW�Y UHOVH��
+(/0(5�6n�JnU�YL�NDQVNH�QHG�RYHU�JDGHQ�VDPPHQ��
125$��KM OSHU�KHQGH���+YRU�NHGHOLJW��DW�YL�VNDO�ER�Vn�LQGVNU QNHW��PHQ GHW�HU�RV�XPXOLJW�DW��
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/,1'(�c��KYDG�W QNHU�GX�Sn��)DUYHO��N UH�1RUD��RJ�WDN�IRU�DOW��
125$�)DUYHO�VnO QJH��-D��LDIWHQ�NRPPHU�GX�QDWXUOLJYLV�LJHQ��2J�'H�RJVn��GRNWRU�5DQN��+YDG"�
2P�'H�EOLU�Vn�EUD
"�c�MR�VnP Q�J¡U�'H�Vn��SDN�'HP�EDUH�JRGW�LQG��

�0DQ�JnU�XQGHU�DOPLQGHOLJ�VDPWDOH�XG�L�HQWUpHQ��'HU�K¡UHV�E¡UQHVWHPPHU�XGHQIRU�Sn�WUDSSHQ���

125$�'HU�HU�GH��'HU�HU�GH��

�+XQ�O¡EHU�KHQ�RJ�OXNNHU�RS��%DUQHSLJHQ�$QQH�0DULH�NRPPHU�PHG�E¡UQHQH���

125$�.RP�LQG��NRP�LQG� �E¡MHU�VLJ�QHG�RJ�N\VVHU�GHP���c�,�V¡GH��YHOVLJQHGH��� 6HU�GX�GHP��
.ULVWLQH"�(U�GH�LNNH�GHMOLJH��
5$1.�,NNH�SDVVLDU�KHU�L�OXIWGUDJHW��
+(/0(5�.RP��IUX�/LQGH��QX�EOLU�KHU�LNNH�XGKROGHOLJW�IRU�DQGUH�HQG�P¡GUH��

�'RNWRU�5DQN��+HOPHU�RJ IUX /LQGH�JnU�QHGRYHU�WUDSSHUQH��%DUQHSLJHQ�JnU�LQG�L�VWXHQ�PHG�
E¡UQHQH��1RUD�OLJHOHGHV��LGHW�KXQ�OXNNHU�G¡UHQ�WLO�IRUVWXHQ���

125$�+YRU�IULVNH�RJ�N NNH�,�VHU�XG��1HM��IRU�U¡GH�NLQGHU�,�KDU�InHW��6RP� EOHU�RJ�URVHU��
�E¡UQHQH�WDOHU�L�PXQGHQ�Sn�KHQGH�XQGHU�GHW�I¡OJHQGH���+DU�,�PRUHW�MHU�Vn�JRGW"�'HW�YDU�MR�
SU JWLJW��-D�Vn��GX�KDU�WUXNNHW�EnGH�(PP\�RJ�%RE�Sn�N ONHQ"�1HM�W QN��Sn�HQJDQJ��-D��GX�HU�HQ�
IOLQN�JXW��,YDU��c��ODG�PLJ�KROGH�KHQGH�OLGW��$QQH�0DULH��0LW�V¡GH�OLOOH�GXNNHEDUQ� �WDJHU�GHQ�
PLQGVWH�IUD�EDUQHSLJHQ�RJ�GDQVHU�PHG�KHQGH���-D��MD��PDPPD�VNDO�GDQVH�PHG�%RE�RJVn��+YDG"�
+DU�,�NDVWHW�VQHEROG"�c��GHU�VNXOGH�MHJ�KDYH�Y UHW�PHG� 1HM��LNNH�GHW��MHJ�YLO�VHOY�NO GH�GHP�DI��
$QQH�0DULH��c�MR��ODG�PLJ�In�ORY��GHW�HU�Vn�PRUVRPW��*n�LQG�Vn�O QJH��GX�VHU�Vn�IRUIURVVHQ�XG��
'HU�VWnU�YDUP�NDIIH�WLO�GLJ�Sn�RYQHQ��

�%DUQHSLJHQ�JnU�LQG�L�Y UHOVHW�WLOYHQVWUH��1RUD�WDJHU�E¡UQHQHV�\GHUW¡M�DI�RJ�NDVWHU�GHW�RPNULQJ�
LGHW�KXQ�ODU�GHP�IRUW OOH�L�PXQGHQ�Sn�KYHUDQGUH���

125$�-D�Vn"�6n�GHU�YDU�HQ�VWRU�KXQG��VRP�O¡E�HIWHU�MHU"�0HQ�GHQ�EHG�LNNH"�1HM��KXQGHQH�ELGHU�
LNNH�VPn�GHMOLJH�GXNNHE¡UQ��,NNH�VH�L�SDNNHUQH��,YDU��+YDG�GHW�HU"�-D��GHW�VNXOGH�,�EDUH�YLGH��c�
QHM��QHM��GHW�HU�QRJHW�I OW�QRJHW��6n"�6NDO�YL�OHJH"�+YDG�VNDO�YL�OHJH"�*HPPHVSLO��-D�ODG�RV�OHJH�
JHPPHVSLO��%RE�VNDO�JHPPH�VLJ�I¡UVW��6NDO�MHJ"�-D��ODG�PLJ�JHPPH�PLJ�I¡UVW��

�+XQ�RJ�E¡UQHQH�OHJHU�XQGHU�ODWWHU�RJ�MXEHO�L�VWXHQ�RJ�L�GHW�WLOVW¡GHQGH�Y UHOVH�WLO�K¡MUH��7LOVLGVW�
JHPPHU�1RUD�VLJ�XQGHU�ERUGHW��E¡UQHQH�NRPPHU�VWRUPHQGH�LQG��V¡JHU��PHQ�NDQ�LNNH�ILQGH�
KHQGH��K¡UHU�KHQGHV�G PSHGH�ODWWHU��VW\UWHU�KHQ�WLO�ERUGHW��O¡IWHU�W SSHW�RS��VHU�KHQGH��
6WRUPHQGH�MXEHO��+XQ�NU\EHU�IUHP�VRP�IRU�DW�VNU PPH�GHP��1\�MXEHO��'HW�KDU�LPLGOHUWLG�EDQNHW�
Sn�LQGJDQJVG¡UHQ��LQJHQ�KDU�ODJW�P UNH�WLO�GHW��1X�nEQHV�G¡UHQ�KDOYW�RJ�VDJI¡UHU�.URJVWDG�
NRPPHU�WLOV\QH��KDQ�YHQWHU�OLGW��OHJHQ�IRUWV WWHV���

.52*67$'�2P�IRUODGHOVH��IUX�+HOPHU���
125$��PHG�HW�G PSHW�VNULJ��YHQGHU�VLJ�RJ�VSULQJHU�KDOYW�LYHMUHW���$K��+YDG�YLO 'H"�
.52*67$'�8QGVN\OG��\GHUG¡UHQ�VWRG�SnNOHP��GHU�Pn�QRJHQ�KDYH�JOHPW�DW�OXNNH�GHQ ��
125$��UHMVHU�VLJ���0LQ�PDQG�HU�LNNH�KMHPPH��KHUU�.URJVWDG��
.52*67$'�-HJ�YHG�GHW��
125$�-D���KYDG�YLO�'H�Vn�KHU"�
.52*67$' 7DOH�HW�RUG�PHG�'HP�
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125$�0HG��" �WLO�E¡UQHQH��VDJWH���*n�LQG�WLO�$QQH�0DULH��+YDG"�1HM��GHQ�IUHPPHGH�PDQG�YLO�
LNNH�J¡UH�PDPPD�QRJHW�RQGW��1nU�KDQ�HU�JnHW��VNDO�YL�OHJH�LJHQ��

�KXQ�I¡UHU�E¡UQHQH�LQG�L�Y UHOVHW�WLOYHQVWUH�RJ�OXNNHU�G¡UHQ�HIWHU�GHP���

125$��XUROLJ��VS QGW���'H�YLO�WDOH�PHG�PLJ"�
.52*67$'�-D��MHJ�YLO�GHW��
125$�,GDJ��"�0HQ�YL�KDU�MR�HQGQX�LNNH�GHQ�I¡UVWH�L�PnQHGHQ ��
.52*67$'�1HM��YL�KDU�MXODIWHQ��'HW�YLO�NRPPH�DQ�Sn�'HP�VHOY��KYDG�MXOHJO GH�'H�InU��
125$�+YDG�HU�GHW��'H�YLO"�-HJ�NDQ�DOGHOHV�LNNH�LGDJ���
.52*67$'�'HW�VNDO�YL�LQGWLO�YLGHUH�LNNH�VQDNNH�RP��'HW�HU�QRJHW�DQGHW��'H�KDU�GRJ�YHO�WLG�HW�
¡MHEOLN"�
125$�c�MD��MD�YLVVW��GHW�KDU�MHJ�QRN��HQGVN¡QW���
.52*67$'�*RGW��-HJ�VDG�LQGH�Sn�2OVHQV�UHVWDXUDWLRQ�RJ�Vn�'HUHV�PDQG�Jn�QHGRYHU�JDGHQ ��
125$�-D�YHO��
.52*67$' ��PHG�HQ�GDPH��
125$�2J�KYDG�Vn"�
.52*67$'�0nWWH�MHJ�Y UH�Vn�IUL�DW�VS¡UJH��YDU�LNNH�GHQ�GDPH�HQ�IUX�/LQGH"�
125$�-R��
.52*67$'�1HWRS�NRPPHQ�WLO�E\HQ"�
125$�-D��LGDJ��
.52*67$'�+XQ�HU�MR�HQ�JRG�YHQLQGH�DI�'HP"�
125$�-R��GHW�HU�KXQ��0HQ�MHJ�LQGVHU�LNNH���
.52*67$'�-HJ�KDU�RJVn�NHQGW�KHQGH�HQJDQJ��
125$�'HW�YHG�MHJ��
.52*67$' 6n"�'H�KDU�UHGH�Sn�GHQ�VDJ��'HW�W QNWH�MHJ�QRN��-D��Pn�MHJ�Vn�VS¡UJH�'HP�NRUW�RJ�
JRGW��VNDO�IUX�/LQGH�KDYH�QRJHQ�DQV WWHOVH�L�$NWLHEDQNHQ"�
125$�+YRU�NDQ 'H WLOODGH�'HP�DW�XGVS¡UJH PLJ��KHUU�.URJVWDG��'H��HQ�DI�PLQ�PDQGV�
XQGHURUGQHGH"�0HQ�VLGHQ�'H�VS¡UJHU��Vn�VNDO�'H�In�YLGH�GHW��-D��IUX�/LQGH�VNDO�KDYH�HQ�
DQV WWHOVH��2J�GHW�HU�PLJ��VRP�KDU�WDOW�KHQGHV�VDJ��KHUU�.URJVWDG��1X�YHG�'H�GHW��
.52*67$'�-HJ�KDYGH�DOWVn�ODJW�ULJWLJ�VDPPHQ��
125$��JnU�RS�RJ�QHG�DG�JXOYHW�� c��PDQ�KDU�GRJ�YHO�DOWLG�HQ�OLGHQ�VPXOH�LQGIO\GHOVH��VNXOGH�MHJ�
WUR��)RUGL�RP�PDQ�HU�HQ�NYLQGH��HU�GHW�VOHW�LNNH�GHUIRU�VDJW�DW����1nU�PDQ�VWnU�L�HW�XQGHURUGQHW�
IRUKROG��KHUU�.URJVWDG��Vn�EXUGH�PDQ�YLUNHOLJ�YRJWH�VLJ�IRU�DW�VW¡GH�QRJHQ��VRP ��KP ��
.52*67$' ��VRP�KDU�LQGIO\GHOVH"�
125$�-D�QHWRS��
.52*67$'��VNLIWHU�WRQH�� )UX�+HOPHU��YLO�'H�Y UH�DI�GHQ�JRGKHG�DW�DQYHQGH�'HUHV�
LQGIO\GHOVH�WLO�IRUGHO�IRU�PLJ��
125$�+YDG�QX"�+YDG�PHQHU�'H"�
.52*67$'�9LO�'H�Y UH�Vn�JRG�DW�V¡UJH�IRU��DW�MHJ�EHKROGHU�PLQ�XQGHURUGQHGH�VWLOOLQJ�L�
EDQNHQ��
125$�+YDG�VNDO�GHW�VLJH"�+YHP�W QNHU�Sn�DW�WDJH�'HUHV�VWLOOLQJ�IUD�'HP"�
.52*67$'�c��'H�EHK¡YHU�LNNH�DW�VSLOOH�GHQ�XYLGHQGH�OLJHRYHU�IRU�PLJ��-HJ�VN¡QQHU�JRGW��DW�
GHW�LNNH�NDQ�Y UH�'HUHV�YHQLQGH�EHKDJHOLJW�DW�XGV WWH�VLJ�IRU�DW�VW¡GH�VDPPHQ�PHG�PLJ��RJ�MHJ�
VN¡QQHU�QX�RJVn��KYHP�MHJ�NDQ�WDNNH�IRU�DW�MHJ�VNDO�MDJHV�Y N��
125$�0HQ�MHJ�IRUVLNUHU�'HP ��
.52*67$'�-D��MD��MD��NRUW�RJ�JRGW��GHW�HU�HQGQX�WLG�RJ�MHJ�UnGHU�'HP��DW�'H�DQYHQGHU�'HUHV�
LQGIO\GHOVH�IRU�DW�IRUKLQGUH�GHW��
125$�0HQ��KHUU�.URJVWDG��MHJ�KDU�DOGHOHV�LQJHQ�LQGIO\GHOVH�
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.52*67$' ,NNH�GHW"�-HJ�V\QWHV��'H�Q\OLJ�VHOY�VDJGH���
125$�'HW�YDU�QDWXUOLJYLV�LNNH�VnOHGHV�DW�IRUVWn��-HJ��+YRU�NDQ�'H�WUR��DW�MHJ�KDU�QRJHQ�VnGDQ�
LQGIO\GHOVH�Sn�PLQ�PDQG"�
.52*67$'�c��MHJ�NHQGHU�'HUHV�PDQG�IUD�VWXGHQWHUGDJHQH��-HJ�W QNHU�LNNH�KHUU�
EDQNGLUHNW¡UHQ�HU�IDVWHUH��HQG�DQGUH� JWHP QG��
125$�7DOHU�'H�ULQJHDJWHQGH�RP�PLQ�PDQG��Vn�YLVHU�MHJ�'HP�G¡UHQ��
.52*67$'�)UXHQ�HU�PRGLJ��
125$�-HJ�HU�LNNH�EDQJH�IRU�'HP�O QJHU��1nU�Q\WnU�HU�RYHU��VNDO�MHJ�VQDUW�Y UH�XGH�DI�GHW�KHOH��
.52*67$'��PHUH�EHKHUVNHW���+¡U�PLJ�QX��IUXH��+YLV�GHW�EOLU�Q¡GYHQGLJW��Vn�NRPPHU�MHJ�WLO�DW�
N PSH�OLJHVRP�Sn�OLYHW��IRU�DW�EHKROGH�PLQ�OLOOH�SRVW�L�EDQNHQ��
125$�-D��GHW�ODGHU�YLUNHOLJ�WLO��
.52*67$'�'HW�HU�LNNH�EDUH�IRU�LQGW JWHQV�VN\OG��GHQ�HU�GHW�PLJ�HQGRJVn�PLQGVW�RP�DW�J¡UH��
0HQ�GHU�HU�QRJHW�DQGHW����1n�MD��XG�PHG�GHW��'HW�HU�GHWWH�KHU��VHU�'H��'H�YHG�QDWXUOLJYLV�OLJH�Vn�
JRGW�VRP�DOOH�DQGUH�DW�MHJ�HQJDQJ�IRU�HQ�GHO�nU�VLGHQ�KDU�JMRUW�PLJ�VN\OGLJ�L�HQ�XEHVLQGLJKHG��
125$�-HJ�WURU��MHJ�KDU�K¡UW�RP�QRJHW�VnGDQW��
.52*67$' 6DJHQ�NRP�LNNH�IRU�UHWWHQ��PHQ�DOOH�YHMH�EOHY�OLJHVRP�VW QJWH�IRU�PLJ�PHG�GHW�
VDPPH��6n�VORJ�MHJ�LQG�Sn�GH�IRUUHWQLQJHU��VRP�'H�MR�YHG��1RJHW�PnWWH�MHJ�MR�JULEH�WLO��RJ�MHJ�W¡U�
VLJH��MHJ�KDU�LNNH�Y UHW�EODQW�GH�Y UVWH��0HQ�QX�Pn�MHJ�XG�DI�DOW�GHWWH��0LQH�V¡QQHU�YRNVHU�WLO��
IRU�GHUHV�VN\OG�Pn�MHJ�VH�DW�VNDIIH�PLJ�WLOEDJH�Vn�PHJHQ�ERUJHUOLJ�DJWHOVH��VRP�PXOLJW��'HQQH�
SRVW�L�EDQNHQ�YDU�OLJHVRP�GHW�I¡UVWH�WUDSSHWULQ�IRU�PLJ��2J�QX�YLO�'HUHV�PDQG�VSDUNH�PLJ�Y N�IUD�
WUDSSHQ��Vn�MHJ�NRPPHU�WLO�DW�VWn�QHGH�L�V¡OHQ�LJHQ��
125$�0HQ�IRU�*XGV�VN\OG��KHUU�.URJVWDG��GHW�VWnU�DOGHOHV�LNNH�L�PLQ�PDJW�DW�KM OSH�'HP��
.52*67$'�'HW�HU�IRUGL�'H�LNNH�KDU�YLOMH�WLO�GHW��PHQ�MHJ�KDU�PLGOHU�WLO�DW�WYLQJH�'HP��
125$�'H�YLO�GRJ�YHO�LNNH�IRUW OOH�PLQ�PDQG�DW�MHJ�VN\OGHU�'HP�SHQJH"�
.52*67$'�+P��KYLV�MHJ�QX�IRUWDOWH�KDP�GHW"�
125$�'HW�YLOGH�Y UH�VNDPPHOLJW�KDQGOHW�DI�'HP���PHG�JUnGHQ�L�KDOVHQ�� 'HQQH�KHPPHOLJKHG��
VRP�HU�PLQ�JO GH�RJ�PLQ�VWROWKHG��GHQ�VNXOGH�KDQ�In�YLGH�Sn�HQ�Vn�VW\J�RJ�SOXPS�PnGH����In�YLGH�
GHQ�DI 'HP��'H�YLO�XGV WWH�PLJ�IRU�GH�IU\JWHOLJVWH�XEHKDJHOLJKHGHU���
.52*67$'�%DUH�XEHKDJHOLJKHGHU"�
125$��K IWLJW���0HQ�J¡U�'H�GHW�NXQ��GHW�EOLU�Y UVW�IRU�'HP�VHOY��IRU�GD�InU�PLQ�PDQG�ULJWLJ�VH��
KYLONHW�VOHW�PHQQHVNH�'H�HU��RJ�GD�InU�'H�QX�DOGHOHV�LNNH�EHKROGH�SRVWHQ��
.52*67$'�-HJ�VSXUJWH��RP�GHW�EDUH�YDU�KXVOLJH�XEHKDJHOLJKHGHU��'H�YDU�EDQJH�IRU"�
125$�)nU�PLQ�PDQG�GHW�DW�YLGH��Vn�YLO�KDQ�QDWXUOLJYLV�VWUDNV�EHWDOH��KYDG�GHU�VWnU�WLO�UHVW��RJ�Vn�
KDU�YL�LNNH�PHUH�PHG�'HP�DW�VNDIIH��
.52*67$'��HW�VNULGW�Q UPHUH���+¡U��IUX�+HOPHU� ��HQWHQ�KDU�'H�LNNH�QRJHQ�VW UN�
KXNRPPHOVH��HOOHU�RJVn�KDU�'H�LNNH�YLGHUH�VN¡Q�Sn�IRUUHWQLQJHU��-HJ�InU�QRN�V WWH�'HP�OLGW�
JUXQGLJHUH�LQG�L�VDJHQ��
125$�+YRUOHGHV�GHW"�
.52*67$'�'D�'HUHV�PDQG�YDU�V\J��NRP�'H�WLO�PLJ�IRU�DW�In�OnQH�WROY�KXQGUHGH�VSHFLHU��
125$�-HJ�YLGVWH�LQJHQ�DQGHQ��
.52*67$'�-HJ�ORYHG�GD�DW�VNDIIH�'HP�EHO¡EHW���
125$�'H�VNDIIHG�GHW�MR�RJVn��
.52*67$'�-HJ�ORYHG�DW�VNDIIH�'HP�EHO¡EHW�Sn�YLVVH�EHWLQJHOVHU��'H�YDU�GHQJDQJ�Vn�RSWDJHQ�
DI�'HUHV�PDQGV�V\JGRP��RJ�Vn�LYULJ�IRU�DW�In�UHMVHSHQJH��DW�MHJ�WURU��'H�LNNH�KDYGH�YLGHUH�WDQNH�
IRU�DOOH�ELRPVW QGLJKHGHUQH��'HW�HU�GHUIRU�LNNH�DIYHMHQ�DW�PLQGH�'HP�RP�GHWWH��1n��MHJ�ORYHG�DW�
VNDIIH�'HP�SHQJHQH�PRG�HW�J OGVEHYLV��VRP�MHJ�DIIDWWHG��
125$�-D��RJ�VRP�MHJ�XQGHUVNUHY��
.52*67$'�*RGW��0HQ�QHGHQXQGHU�WLOI¡MHG�MHJ�QRJOH�OLQMHU��KYRUL�'HUHV�IDGHU�LQGHVWRG�IRU�
J OGHQ��'LVVH�OLQMHU�VNXOGH�'HUHV�IDGHU�XQGHUVNULYH�
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125$�6NXOGH��"�+DQ�XQGHUVNUHY�MR��
.52*67$'�-HJ�KDYGH�VDW�GDWXP LQ�EODQFR��GHW�YLO�VLJH��'HUHV�IDGHU�VNXOGH�VHOY�DQI¡UH��Sn�
KYLONHQ�GDJ�KDQ�XQGHUVNUHY�SDSLUHW��+XVNHU�IUXHQ�GHW"�
125$�-D�MHJ�WURU�QRN ��
.52*67$'�-HJ�RYHUJDY�'HP�GHUSn�J OGVEHYLVHW��IRU�DW�'H�VNXOGH�VHQGH�GHW�L�SRVWHQ�WLO�'HUHV�
IDGHU��9DU�GHW�LNNH�Vn"�
125$�-R��
.52*67$'�2J�GHW�JMRUGH�'H�QDWXUOLJYLV�RJVn�VWUDNV��IRU�DOOHUHGH�HQ�IHP ��VH[�GDJH�HIWHU�
EUDJWH�'H�PLJ�EHYLVHW�PHG�'HUHV�IDGHUV�XQGHUVNULIW��6n�ILN�'H�GD�EHO¡EHW�XGEHWDOW��
125$�1X�MD��KDU�MHJ�LNNH�DIEHWDOW�RUGHQWOLJW"�
.52*67$' 6n�WHPPHOLJ��MR��0HQ ��IRU�DW�NRPPH�WLOEDJH�WLO�GHW��YL�WDOWH�RP����GHW�YDU�QRN�HQ�
WXQJ�WLG�IRU�'HP�GHQJDQJ��IUXH"�
125$�-D�GHW�YDU�GHW��
.52*67$'�'HUHV�IDGHU�On�QRN�PHJHW�V\J��WURU�MHJ��
125$�+DQ�On�Sn�VLW�\GHUVWH��
.52*67$'�'¡GH�QRN�NRUW�HIWHU"�
125$�-D��
.52*67$' 6LJ�PLJ��IUX�+HOPHU��VNXOGH�'H�WLOI OGLJYLV�KXVNH�'HUHV�IDGHUV�G¡GVGDJ"�+YDG�
GDJ�L�PnQHGHQ��PHQHU�MHJ��
125$�3DSSD�G¡GH�GHQ�����6HSWHPEHU��
.52*67$'�'HW�HU�JDQVNH�ULJWLJW��GHW�KDU�MHJ�HUN\QGLJHW�PLJ�RP��2J�GHUIRU�HU�GHU�HQ�
EHV\QGHUOLJKHG���WDJHU�HW�SDSLU�IUHP��VRP�MHJ�VOHW�LNNH�NDQ�IRUNODUH�PLJ��
125$�+YLONHQ�EHV\QGHUOLJKHG"�-HJ�YHG�LNNH���
.52*67$'�'HW�HU�GHQ�EHV\QGHUOLJKHG��IUXH��DW�'HUHV�IDGHU�KDU�XQGHUVNUHYHW�GHWWH�J OGVEHYLV�
WUH�GDJH�HIWHU�VLQ�G¡G��
125$�+YRUOHGHV"�-HJ�IRUVWnU�LNNH���
.52*67$'�'HUHV�IDGHU�G¡GH�GHQ�����6HSWHPEHU��0HQ�VH�KHU��+HU�KDU�'HUHV�IDGHU�GDWHUHW�VLQ�
XQGHUVNULIW�GHQ����2NWREHU��(U�GHW�LNNH�EHV\QGHUOLJW��IUXH"�
125$��WLHU���
.52*67$'�.DQ�'H�IRUNODUH�PLJ�GHW"�
125$��WLHU�IUHPGHOHV���
.52*67$' 3nIDOGHQGH�HU�GHW�RJVn��DW�RUGHQH����2NWREHU�RJ�nUVWDOOHW�LNNH�HU�VNUHYHW�PHG�
'HUHV�IDGHUV�KnQGVNULIW��PHQ�PHG�HQ�KnQGVNULIW��VRP�MHJ�V\QHV�MHJ�VNXOGH�NHQGH��1n��GHW�ODU�VLJ�
MR�IRUNODUH��'HUHV�IDGHU�NDQ�KDYH�JOHPW�DW�GDWHUH�VLQ�XQGHUVNULIW��RJ�Vn�KDU�HQ�HOOHU�DQGHQ�JMRUW�
GHW�Sn�PnIn�KHU��IRULQGHQ�PDQ�HQGQX�YLGVWH�RP�G¡GVIDOGHW��'HU�HU�LNNH�QRJHW�RQGW�L�GHW��'HW�HU�
QDYQHWV�XQGHUVNULIW��GHW�NRPPHU�DQ�Sn��2J�GHQ�HU�MR� JWH��IUX�+HOPHU"�'HW�HU�MR�YLUNHOLJ�'HUHV�
IDGHU��VRP�VHOY�KDU�VNUHYHW�VLW�QDYQ�KHU"�
125$��HIWHU�HQ�NRUW�WDXVKHG��NDVWHU�KRYHGHW�WLOEDJH�RJ�VHU�WURGVLJW�Sn�KDP�� 1HM��GHW�HU�LNNH��
'HW�HU PLJ��VRP�KDU�VNUHYHW�SDSSDV�QDYQ��
.52*67$'�+¡U��IUXH����YHG�'H�YHO��DW�GHWWH�HU�HQ�IDUOLJ�WLOVWnHOVH"�
125$�+YRUIRU�GHW"�'H�VNDO�VQDUW�In�'HUHV�SHQJH��
.52*67$'�0n�MHJ�J¡UH�'HP�HW�VS¡UJVPnO����KYRUIRU�VHQGWH�'H�LNNH�SDSLUHW�WLO�'HUHV�IDGHU"�
125$�'HW�YDU�XPXOLJW��3DSSD�On�MR�V\J��+YLV�MHJ�VNXOGH�KDYH�EHGW�RP�KDQV�XQGHUVNULIW��Vn�PnWWH�
MHJ�RJVn�VDJW�KDP��KYDG�SHQJHQH�VNXOGH�EUXJHV�WLO��0HQ�MHJ�NXQGH�MR�LNNH�VLJH�KDP��Vn�V\J�VRP�
KDQ�YDU��DW�PLQ�PDQGV�OLY�VWRG�L�IDUH��'HW�YDU�MR�XPXOLJW��
.52*67$' 6n�KDYGH�GHW�Y UHW�EHGUH�IRU�'HP��RP�'H�KDYGH�RSJLYHW�GHQ�XGHQODQGVUHMVH��
125$�1HM��GHW�YDU�XPXOLJW��'HQ�UHMVH�VNXOGH�MR�UHGGH�PLQ�PDQGV�OLY��-HJ�NXQGH�MR�LNNH�RSJLYH��
.52*67$'�0HQ�W QNWH�'H�GD�LNNH�Sn��DW�GHW�YDU�HW�EHGUDJHUL�LPRG�PLJ��"
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125$�'HW�NXQGH�MHJ�DOGHOHV�LNNH�WDJH�QRJHW�KHQV\Q�WLO��-HJ�EU¡G�PLJ�VOHW�LNNH�RP�'HP��-HJ�
NXQGH�LNNH�XGVWn�'HP�IRU�DOOH�GH�NROGH�YDQVNHOLJKHGHU��'H�JMRUGH��VN¡QW�'H�YLGVWH��KYRU�IDUOLJW�
GHW�VWRG�WLO�PHG�PLQ�PDQG��
.52*67$'�)UX�+HOPHU��'H�KDU�nEHQEDUW�LNNH�QRJHQ�NODU�IRUHVWLOOLQJ�RP��KYDG�GHW�HJHQWOLJ�HU�
IRU�QRJHW��'H�KDU�JMRUW�'HP�VN\OGLJ�L��0HQ�MHJ�NDQ�IRUW OOH�'HP��DW�GHW�YDU�KYHUNHQ�QRJHW�PHUH�
HOOHU�QRJHW�Y UUH��GHW��MHJ�HQJDQJ�EHJLN��RJ�VRP�¡GHODJGH�KHOH�PLQ�ERUJHUOLJH�VWLOOLQJ��
125$�'H"�9LO�'H�ELOGH�PLJ�LQG��DW�'H�VNXOGH�KDYH�IRUHWDJHW�'HP�QRJHW�PRGLJW�IRU�DW�UHGGH�
'HUHV�KXVWUXV�OLY"�
.52*67$'�/RYHQH�VS¡UJHU�LNNH�RP�EHY JJUXQGH��
125$�'D�Pn�GHW�Y UH�QRJHQ�PHJHW�GnUOLJH�ORYH��
.52*67$'�'nUOLJH�HOOHU�LNNH����IUHPO JJHU�MHJ�GHWWH�SDSLU�L�UHWWHQ��Vn�EOLU�'H�G¡PW�HIWHU�
ORYHQH��
125$�'HW�WURU�MHJ�DOGHOHV�LNNH��(Q�GDWWHU�VNXOGH�LNNH�KDYH�UHW�WLO�DW�VNnQH�VLQ�JDPOH�G¡GVV\JH�
IDGHU�IRU� QJVWHOVHU�RJ�EHN\PULQJHU"�6NXOGH�LNNH�HQ�KXVWUX�KDYH�UHW�WLO�DW�UHGGH�VLQ�PDQGV�OLY"�
-HJ�NHQGHU�LNNH�ORYHQH�Vn�Q¡MH��PHQ�MHJ�HU�YLVV�Sn��DW�GHU�Pn�VWn�HWVWHGV�L�GHP��DW�VnGDQW�HU�WLOODGW��
2J�GHW�YHG�LNNH�'H�EHVNHG�RP��'H��VRP�HU�VDJI¡UHU"�'H�Pn�Y UH�HQ�GnUOLJ�MXULVW��KHUU�.URJVWDG��
.52*67$'�.DQ�Vn�Y UH��0HQ�IRUUHWQLQJHU����VOLJH�IRUUHWQLQJHU��VRP�YL�WR�KDU�PHG�KLQDQGHQ����
GHP�WURU�'H�GRJ�YHO��MHJ�IRUVWnU�PLJ�Sn"�*RGW��*¡U QX�KYDG�'H�O\VWHU��0HQ GHW�VLJHU�MHJ�'HP��
EOLU�MHJ�XGVW¡GW�IRU�DQGHQ�JDQJ��Vn�VNDO�'H�J¡UH�PLJ�VHOVNDE��

�+DQ�KLOVHU�RJ�JnU�XG�JHQQHP�IRUVWXHQ���

125$��HQ�VWXQG�HIWHUW QNVRPW��NDVWHU�PHG�QDNNHQ���c�KYDG� ��$W�YLOOH�J¡UH�PLJ�EDQJH��6n�
HQIROGLJ�HU�MHJ�GD�LNNH���JLYHU�VLJ�LI UG�PHG�DW�O JJH�E¡UQHQHV�W¡M�VDPPHQ��KROGHU�VQDUW�RS���
0HQ �" ����1HM��PHQ�GHW�HU�MR�XPXOLJW��-HJ�JMRUGH�GHW�MR�DI�N UOLJKHG��
%�51(1(��L�G¡UHQ�WLOYHQVWUH���0DPPD��QX�JLN�GHQ�IUHPPHGH�PDQG�XG�LJHQQHP�SRUWHQ��
125$�-D��MD��MHJ�YHG�GHW��0HQ�WDO�LNNH�WLO�QRJHQ�RP�GHQ�IUHPPHGH�PDQG��+¡UHU�,�GHW"�,NNH�WLO�
SDSSD�KHOOHU��
%�51(1(�1HM��PDPPD��PHQ�YLO�GX�Vn�OHJH�LJHQ"�
125$�1HM��QHM��LNNH�QX��
%�51(1(�c�PHQ��PDPPD��GX�ORYHG�GHW�MR��
125$�-D��PHQ�MHJ�NDQ�LNNH�QX��*n�LQG��MHJ�KDU�Vn�PHJHW�DW�J¡UH��*n�LQG� Jn�LQG��N UH�V¡GH�E¡UQ��

�KXQ�Q¡GHU�GHP�YDUVRPW�LQG�L�Y UHOVHW�RJ�OXNNHU�G¡UHQ�HIWHU�GHP���

125$��V WWHU�VLJ�Sn�VRIDHQ��WDJHU�HW�EURGHUL�RJ�J¡U�QRJOH�VWLQJ��PHQ�JnU�VQDUW�LVWn��1HM��
�NDVWHU�EURGHULHW��UHMVHU�VLJ��JnU�WLO�IRUVWXHG¡UHQ�RJ�UnEHU�XG���+HOHQH� /DG�PLJ�In�WU HW�LQG��
�JnU�WLO�ERUGHW�WLOYHQVWUH�RJ�nEQHU�ERUGVNXIIHQ��VWDQGVHU�DWWHU���1HM��PHQ�GHW�HU�MR�DOGHOHV�
XPXOLJW��
678(3,*(1��PHG�JUDQWU HW���+YRU�VNDO�MHJ�V WWH�GHW��IUXH"�
125$�'HU��PLGW�Sn�JXOYHW��
678(3,*(1�6NDO�MHJ�HOOHUV�KHQWH�QRJHW��
125$�1HM��WDN��MHJ�KDU��KYDG�MHJ�EHK¡YHU��

�3LJHQ��GHU�KDU�VDW�WU HW�IUD�VLJ��JnU�XG�LJHQ���

125$��LI UG�PHG�DW�S\QWH�MXOHWU HW���+HU�VNDO�O\V�� RJ�KHU�VNDO�EORPVWHU����'HW�DIVN\HOLJH�
PHQQHVNH��6QDN��VQDN��VQDN��'HU�HU�LQJHQ�WLQJ�LYHMHQ��-XOHWU HW�VNDO�EOLYH�GHMOLJW��-HJ�YLO�J¡UH�
DOW��KYDG�GX�KDU�O\VW�WLO��7RUYDOG� ��MHJ�VNDO�V\QJH�IRU�GLJ��GDQVH�IRU�GLJ�±
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�+HOPHU��PHG�HQ�SDNNH�SDSLUHU�XQGHU�DUPHQ��NRPPHU�XGHIUD���

125$�$K����NRPPHU�GX�DOW�LJHQ"�
+(/0(5�-D��+DU�KHU�Y UHW�QRJHQ"�
125$�+HU"�1HM��
+(/0(5�'HW�YDU�EHV\QGHUOLJW��-HJ�Vn�.URJVWDG�Jn�XG�DI�SRUWHQ��
125$�6n"�c�MD��GHW�HU�VDQGW��.URJVWDG�YDU�KHU�HW�
¡MHEOLN��
+(/0(5�1RUD��MHJ�NDQ�VH�GHW�Sn�GLJ��KDQ�KDU�Y UHW�KHU�RJ�EHGW�GLJ�O JJH�HW�JRGW�RUG�LQG�IRU�
KDP��
125$�-D��
+(/0(5�2J�GHW�VNXOGH�GX�J¡UH�OLJHVRP�DI�HJHQ�GULIW" 'X�VNXOGH�IRUWLH�IRU�PLJ��DW�KDQ�KDYGH�
Y UHW�KHU��%DG�KDQ�LNNH�RP�GHW�RJVn"�
125$�-R��7RUYDOG��PHQ ��
+(/0(5�1RUD��1RUD��RJ�GHW�NXQGH�GX�LQGODGH�GLJ�Sn"�)¡UH�VDPWDOH�PHG�HW�VOLJW�PHQQHVNH��RJ�
JLYH�KDP�O¡IWH�Sn�QRJHW��2J�Vn�RYHQLN¡EHW�VLJH�PLJ�HQ�XVDQGKHG��
125$�(Q�XVDQGKHG��"�
+(/0(5�6DJGH�GX�LNNH��DW�KHU�LQJHQ�KDYGH�Y UHW" �WUXHU�PHG�ILQJHUHQ���'HW�Pn�DOGULJ�PLQ�
OLOOH�VDQJIXJO�J¡UH�PHUH��(Q�VDQJIXJO�Pn�KDYH�UHQW�Q E�DW�NYLGGUH�PHG��DOGULJ�IDOVNH�WRQHU��
�WDJHU�KHQGH�RP�OLYHW�� (U�GHW�LNNH�Vn�GHW�VNDO�Y UH"�-R��GHW�YLGVWH�MHJ�QRN���VOLSSHU�KHQGH���2J�Vn�
LNNH�PHUH�RP�GHW� �V WWHU�VLJ�IRUDQ�RYQHQ�� $K��KYRU�KHU�HU�OXQW�RJ�K\JJHOLJW� �EODGHU�OLGW�L�VLQH�
SDSLUHU���
125$��EHVN IWLJHW�PHG�MXOHWU HW��HIWHU�HW�NRUW�RSKROG�� 7RUYDOG��
+(/0(5�-D��
125$�-HJ�JO GHU�PLJ�Vn�XPnGHOLJW�WLO�NRVWXPHEDOOHW�KRV�6WHQERUJV�LRYHUPRUJHQ��
+(/0(5�2J�MHJ�HU�XPnGHOLJ�Q\VJ UULJ�HIWHU�DW�VH��KYDG�GX�YLO�RYHUUDVNH�PLJ�PHG��
125$�$N��GHW�GXPPH�LQGIDOG��
+(/0(5�1n"�
125$�-HJ�NDQ�LNNH�ILQGH�Sn�QRJHW��VRP�GXHU��DOWVDPPHQ�EOLU�Vn�WnEHOLJW��Vn�LQWHWVLJHQGH��
+(/0(5�(U�OLOOH�1RUD�NRPPHQ�WLO GHQ�HUNHQGHOVH"�
125$��EDJ�KDQV�VWRO��PHG�DUPHQH�Sn�VWROU\JJHQ���+DU�GX�PHJHW�WUDYHOW��7RUYDOG"�
+(/0(5�c ��
125$�+YDG�HU�GHW�IRU�SDSLUHU"�
+(/0(5�%DQNVDJHU��
125$�$OOHUHGH"�
+(/0(5�-HJ�KDU�ODGHW�GHQ�DIWU GHQGH�EHVW\UHOVH�JLYH�PLJ�IXOGPDJW�WLO�DW�IRUHWDJH�GH�IRUQ¡GQH�
IRUDQGULQJHU�L�SHUVRQDOHW�RJ�L�IRUUHWQLQJVSODQHQ��'HW�Pn�MHJ�EUXJH�MXOHXJHQ�WLO��-HJ�YLO�KDYH�DOW�L�
RUGHQ�WLO�Q\WnU��
125$�'HW�YDU�DOWVn�GHUIRU�DW�GHQQH�VWDNNHUV�.URJVWDG���
+(/0(5�+P��
125$��IUHPGHOHV�O QHW�WLO�VWROU\JJHQ��SXUUHU�ODQJVRPW�L�KDQV�QDNNHKnU���+YLV�GX�LNNH�KDYGH�
KDYW�Vn�WUDYOW��YLOGH�MHJ�KDYH�EHGW�GLJ�RP�HQ�XPnGHOLJ�VWRU�WMHQHVWH��7RUYDOG��
+(/0(5�/DG�PLJ�K¡UH�+YDG�VNXOGH�GHW�Y UH"�
125$�'HU�HU�MR�LQJHQ��GHU�KDU�HQ�VnGDQ�ILQ�VPDJ��VRP�GX��1X�YLOGH�MHJ�Vn�JHUQH�VH�JRGW�XG�Sn�
NRVWXPHEDOOHW��7RUYDOG��NXQGH�LNNH�GX�WDJH�GLJ�DI�PLJ�RJ�EHVWHPPH��KYDG�MHJ�VNDO�Y UH��RJ�
KYRUOHGHV�PLQ�GUDJW�VNDO�Y UH�LQGUHWWHW"�
+(/0(5�$KD��HU�GHQ�OLOOH�HJHQVLQGLJH�XGH�RJ�V¡JHU�HQ�UHGQLQJVPDQG"�
125$�-D�7RUYDOG��MHJ�NDQ�LNNH�NRPPH�QRJHQ YHM�XGHQ�GLQ�KM OS
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+(/0(5�*RGW��JRGW��MHJ�VNDO�W QNH�Sn�VDJHQ��YL�VNDO�QRN�ILQGH�Sn�UnG��
125$�c�KYRU�GHW�HU�VQLOW�DI�GLJ���JnU�DWWHU�WLO�MXOHWU HW��RSKROG���+YRU�VPXNW�GH�U¡GH�EORPVWHU�
WDU�VLJ�XG��� 0HQ�VLJ�PLJ��HU�GHW�YLUNHOLJ�Vn�VOHPW��GHW��VRP�GHQQH�.URJVWDG�KDU�JMRUW�VLJ�VN\OGLJ�
L"�
+(/0(5�6NUHYHW�IDOVNH�QDYQH��+DU�GX�QRJHQ�IRUHVWLOOLQJ�RP��KYDG�GHW�YLO�VLJH"�
125$�.DQ�KDQ�LNNH�KDYH�JMRUW�GHW�DI�Q¡G"�
+(/0(5�-R��HOOHU��VRP�Vn�PDQJH��L�XEHVLQGLJKHG��-HJ�HU�LNNH�Vn�KMHUWHO¡V��DW�MHJ�XEHWLQJHW�
VNXOGH�IRUG¡PPH�HQ�PDQG�IRU�HQ�VnGDQ�HQNHOWVWnHQGH�KDQGOLQJV�VN\OG��
125$�1HM��LNNH�VDQGW��7RUYDOG��
+(/0(5�0DQJHQ�HQ�NDQ�PRUDOVN�UHMVH�VLJ�LJHQ��KYLV�KDQ�nEHQW�EHNHQGHU�VLQ�EU¡GH�RJ�XGVWnU�
VLQ�VWUDI��
125$�6WUDI �"�
+(/0(5�0HQ�GHQ�YHM�JLN�QX�LNNH�.URJVWDG��KDQ�KMDOS�VLJ�LJHQQHP�YHG�NQHE�RJ�NXQVWJUHE��RJ�
GHW�HU�GHWWH��VRP�PRUDOVN�KDU�QHGEUXGW�KDP��
125$�7URU�GX�DW�GHW�VNXOGH��"�
+(/0(5�7 QN�GLJ�EORW��KYRUOHGHV�HW�VnGDQW�VN\OGEHYLGVW�PHQQHVNH�Pn�O\YH�RJ�K\NOH�RJ�
IRUVWLOOH�VLJ�WLO�DOOH�VLGHU��Pn�Jn�PHG�PDVNH�Sn�OLJHRYHU�IRU�VLQH�DOOHUQ UPHVWH��MD�OLJHRYHU�IRU�VLQ�
HJHQ�KXVWUX�RJ�VLQH�HJQH�E¡UQ��2J�GHWWH�PHG�E¡UQHQH��GHW�HU�MXVW�GHW�IRUI UGHOLJVWH��1RUD��
125$�+YRUIRU"�
+(/0(5�)RUGL�HQ�VnGDQ�GXQVWNUHGV�DI�O¡JQ�EULQJHU�VPLWWH�RJ�V\JGRPVVWRI�LQG�L�HW�KHOW�KMHPV�
OLY��+YHUW�nQGHGUDJ��VRP E¡UQHQH�WDJHU�L�HW�VnGDQW�KXV��HU�I\OGW�PHG�VSLUHU�WLO�QRJHW�VW\JW��
125$��Q UPHUH�EDJ�KDP�� (U�GX�YLVV�Sn�GHW"�
+(/0(5�c�N UH��GHW�KDU�MHJ�WLGWQRN�HUIDUHW�VRP�DGYRNDW��1 VWHQ�DOOH�WLGOLJW�IRUYRUSQH�
PHQQHVNHU�KDU�KDYW�O¡JQDJWLJH�P¡GUH��
125$�+YRUIRU�MXVW�� P¡GUH"�
+(/0(5�'HW�VNULYHU�VLJ�K\SSLJVW�IUD�P¡GUHQH��PHQ�I GUH�YLUNHU�QDWXUOLJYLV�L�VDPPH�UHWQLQJ��
GHW�YHG�HQKYHU�VDJI¡UHU�PHJHW�JRGW��2J�GRJ�KDU�GHQQH�.URJVWDG�JnHW�GHUKMHPPH�L�KHOH�nU�RJ�
IRUJLIWHW�VLQH�HJQH�E¡UQ�L�O¡JQ�RJ�IRUVWLOOHOVH��GHW�HU�GHUIRU�MHJ�NDOGHU�KDP�PRUDOVN�IRUNRPPHQ��
�VWU NNHU�K QGHUQH�XG�LPRG�KHQGH���'HUIRU�VNDO�PLQ�V¡GH�OLOOH�1RUD�ORYH�PLJ�LNNH�DW�WDOH�KDQV�
VDJ��'LQ�KnQG�Sn�GHW��1n��Qn��KYDG�HU�GHW"�5 N�PLJ�KnQGHQ��6H�Vn��$IJMRUW�DOWVn��-HJ�IRUVLNUHU�
GLJ��GHW�YLOGH�Y UHW�PLJ�XPXOLJW�DW�DUEHMGH�VDPPHQ�PHG�KDP��MHJ�I¡OHU�ERJVWDYHOLJ�HW�OHJHPOLJW�
LOGHEHILQGHQGH�L�VOLJH�PHQQHVNHUV�Q UKHG��
125$��GUDJHU�KnQGHQ�WLO�VLJ�RJ�JnU�RYHU�Sn�GHQ�DQGHQ�VLGH�DI�MXOHWU HW�� +YRU�YDUPW�KHU�HU��2J�
MHJ�KDU�Vn�PHJHW�DW�EHVWLOOH��
+(/0(5��UHMVHU�VLJ�RJ�VDPOHU�VLQH�SDSLUHU�VDPPHQ���-D��MHJ�InU�RJVn�W QNH�Sn�DW�In�O VW�OLGW�DI�
GHWWH�LJHQQHP�I¡U�ERUGHW��'LQ�GUDJW�VNDO�MHJ�RJVn�W QNH�Sn��2J�QRJHW�WLO�DW�K QJH�L�JXOGSDSLU�Sn�
MXOHWU HW�KDU�MHJ�NDQVNH�RJVn�L�EHUHGVNDE���O JJHU�KnQGHQ�Sn�KHQGHV�KRYHG�� c�GX�PLQ�
YHOVLJQHGH�OLOOH�VDQJIXJO��

�KDQ�JnU�LQG�L�VLW�Y UHOVH�RJ�OXNNHU�G¡UHQ�HIWHU�VLJ���

125$��VDJWH��HIWHU�HQ�VWLOKHG���c�KYDG��'HW�HU�LNNH�Vn��'HW�HU�XPXOLJW��'HW�Pn�Y UH�XPXOLJW��
%$51(3,*(1��L�G¡UHQ�WLOYHQVWUH���'H�VPn�EHHU�Vn�YDNNHUW�RP�GH�Pn�NRPPH�LQG�WLO�PDPPD��
125$�1HM��QHM��QHM��VOLS�GHP�LNNH�LQG�WLO�PLJ��9 U�KRV�GHP�GX��$QQH�0DULH��
%$51(3,*(1�-D��MD��IUXH��

�OXNNHU�G¡UHQ��
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125$��EOHJ�DI�U GVHO���)RUG UYH�PLQH�VPn�E¡UQ ���)RUJLIWH�KMHPPHW"��NRUW�RSKROG��KXQ�K YHU�
QDNNHQ���'HWWH�HU�LNNH�VDQGW��'HWWH�HU�DOGULJ�L�HYLJKHG�VDQGW�
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$1'(1�$.7��
�������

�6DPPH�VWXH��2SSH�L�NURJHQ�YHG�SLDQRIRUWHW�VWnU�MXOHWU HW��SOXNNHW��IRUSMXVNHW�RJ�PHG�
QHGEU QGWH�O\VHVWXPSHU��1RUDV�\GHUW¡M�OLJJHU�Sn�VRIDHQ���

�1RUD��DOHQH�L�VWXHQ��JnU�XUROLJ�RPNULQJ��WLOVLGVW�VWDQGVHU�KXQ�YHG�VRIDHQ�RJ�WDJHU�VLQ�NnEH���

125$��VOLSSHU�NnEHQ�LJHQ���1X�NRP�GHU�QRJHQ���PRG�G¡UHQ��O\WWHU���1HM����GHU�HU�LQJHQ��
1DWXUOLJYLV���GHU�NRPPHU�LQJHQ�LGDJ��I¡UVWH�MXOHGDJ� ��RJ�LNNH�LPRUJHQ�KHOOHU��±�0HQ�NDQVNH���
�nEQHU�G¡UHQ�RJ�VHU�XG���1HM��LQJHQWLQJ�L�EUHYNDVVHQ��JDQVNH�WRP���JnU�IUHPRYHU�JXOYHW���c�
WRVVHUL��+DQ�J¡U�QDWXUOLJYLV�LNNH�DOYRU�DI�GHW��'HU NDQ�MR�LNNH�VNH�QRJHW�VOLJW��'HW�HU�XPXOLJW��-HJ�
KDU�MR�WUH�VPn�E¡UQ��

�%DUQHSLJHQ��PHG�HQ�VWRU�SDS VNH��NRPPHU�IUD�Y UHOVHW�WLOYHQVWUH���

%$51(3,*(1�-R�HQGHOLJ�IDQGW�MHJ�GD� VNHQ�PHG�PDVNHUDGHNO GHUQH��
125$�7DN��V W�GHQ�Sn�ERUGHW��
%$51(3,*(1��J¡U�Vn���0HQ�GH�HU�QRN�VY UW�L�XRUGHQ��
125$�c�JLG�MHJ�NXQGH�ULYH�GHP�L�KXQGUHG�WXVHQG�VW\NNHU��
%$51(3,*(1�%HYDUHV��GH�NDQ�JRGW�V WWHV�LVWDQG��EDUH�OLGW�WnOPRGLJKHG��
125$�-D��MHJ�YLO�Jn�KHQ�RJ�In�IUX�/LQGH�WLO�DW�KM OSH�PLJ��
%$51(3,*(1�1X�XG�LJHQ"�,�GHWWH�VW\JJH�YHMU"�)UX�1RUD�IRUN¡OHU�VLJ����EOLU�V\J��
125$�c��GHW�YDU�LNNH�GHW�Y UVWH� � +YRUOHGHV�KDU�E¡UQHQH�GHW"�
%$51(3,*(1�'H�VWDNNHUV�VPnNU\E�OHJHU�PHG�MXOHJDYHUQH��PHQ ��
125$�6S¡U�GH�WLGW�HIWHU�PLJ"�
%$51(3,*(1�'H�HU�MR�Vn�YDQW�WLO�DW�KD
H�PDPPD�RP�VLJ��
125$�-D�PHQ��$QQH�0DULH��MHJ�NDQ�LNNH�KHUHIWHU�Y UH�Vn�PHJHW�VDPPHQ�PHG�GHP�VRP�I¡U��
%$51(3,*(1�1n��VPnE¡UQ�Y QQHU�VLJ�WLO�DOOHWLQJ��
125$�7URU�GX�GHW"�7URU�GX��GH�YLOGH�JOHPPH�VLQ�PDPPD��KYLV�KXQ�YDU�JDQVNH�ERUWH"�
%$51(3,*(1�%HYDUHV� ��JDQVNH�ERUWH��
125$�+¡U��VLJ�PLJ��$QQH�0DULH����GHW�KDU�MHJ�Vn�RIWH�W QNW�Sn� � KYRUOHGHV�NXQGH�GX�E UH�RYHU�
GLW�KMHUWH�DW�V WWH�GLW�EDUQ�XG�WLO�IUHPPHGH"�
%$51(3,*(1�0HQ�GHW�PnWWH�MHJ�MR��QnU�MHJ�VNXOGH�Y UH�DPPH�IRU�OLOOH�1RUD��
125$�-D�PHQ�DW�GX YLOGH�GHW"�
%$51(3,*(1�1nU�MHJ�NXQGH�In�HQ�Vn�JRG�SODGV"�(Q�IDWWLJ�SLJH��VRP�HU�NRPPHQ�L�XO\NNH��Pn�
Y UH�JODG�WLO��)RU�GHW�VOHWWH�PHQQHVNH�JMRUGH�MR�LQJHQWLQJ�IRU�PLJ��
125$�0HQ�GLQ�GDWWHU�KDU�GD�YLVVW�JOHPW�GLJ��
%$51(3,*(1�c�QHM�VnP Q�KDU�KXQ�LNNH��+XQ�VNUHY�GD�WLO�PLJ��EnGH�GD�KXQ�JLN�WLO�SU VWHQ�RJ�
GD�KXQ�YDU�EOHYHW�JLIW��
125$��WDJHU�KHQGH�RP�KDOVHQ���'X�JDPOH�$QQH�0DULH��GX�YDU�HQ�JRG�PRGHU�IRU�PLJ��GD�MHJ�YDU�
OLGHQ��
%$51(3,*(1�/LOOH�1RUD��VWDNNHU��KDYGH�MR�LQJHQ�DQGHQ�PRU�HQG�MHJ��
125$�2J�KYLV�GH�VPn�LQJHQ�DQGHQ�KDYGH��Vn�YHG�MHJ�QRN��DW�GX�YLOGH����6QDN��VQDN��VQDN��
�nEQHU� VNHQ���*n�LQG�WLO�GHP��1X�Pn�MHJ����,PRUJHQ�VNDO�GX�In�VH��KYRU�GHMOLJ�MHJ�VNDO�EOL��
%$51(3,*(1�-D��GHU�EOLU�VnP Q�LQJHQ�Sn�KHOH�EDOOHW�Vn�GHMOLJ�VRP�IUX�1RUD��

�KXQ�JnU�LQG�L�Y UHOVHW�WLOYHQVWUH��
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125$��EHJ\QGHU�DW�SDNNH�XG�DI� VNHQ�PHQ�NDVWHU�VQDUW�GHW�KHOH�IUD�VLJ���c��KYLV�MHJ�WXUGH�Jn�
XG��+YLV�EDUH�LQJHQ�NRP��+YLV�KHU�EDUH�LNNH�K QGWH�QRJHW�KHUKMHPPH�LPHQV��'XP�VQDN��GHU�
NRPPHU�LQJHQ��%DUH�LNNH�W QNH��%¡UVWH�DI�PXIIHQ��'HMOLJH�KDQGVNHU��GHMOLJH�KDQGVNHU��6On�GHW�
KHQ��VOn�GHW�KHQ��(Q��WR��WUH��ILUH��IHP��VH[ ���VNULJHU���$K��GHU�NRPPHU�GH����YLO�LPRG�G¡UHQ��PHQ�
VWnU�XEHVOXWVRP���

�)UX�/LQGH�NRPPHU�IUD�IRUVWXHQ��KYRU�KXQ�KDU�VNLOW�VLJ�YHG�\GHUW¡MHW���

125$�c��HU�GHW�GLJ��.ULVWLQH��'HU�HU�YHO�LQJHQ�DQGUH�GHUXGH" ��+YRU�GHW�YDU�JRGW�DW�GX�NRP��
/,1'(�-HJ�K¡UHU��GX�KDU�Y UHW�RSSH�RJ�VSXUJW�HIWHU�PLJ��
125$�-D��MHJ�JLN�MXVW�IRUEL��'HU�HU�QRJHW��GX�HQGHOLJ�Pn�KM OSH�PLJ�PHG��/DG�RV�V WWH�RV�KHU�L�
VRIDHQ��6H�KHU��'HU�VNDO�Y UH�NRVWXPHEDO�LPRUJHQDIWHQ�RYHQSn�KRV�NRQVXO�6WHQERUJV��RJ�QX�YLO�
7RUYDOG�DW�MHJ�VNDO�Y UH�QHDSROLWDQVN�ILVNHUSLJH�RJ�GDQVH�7DUDQWHOOD��IRU�GHQ�O UWH�MHJ�Sn�&DSUL��
/,1'(�6H��VH��GX�VNDO�JLYH�HQ�KHO�IRUHVWLOOLQJ"�
125$�-D�7RUYDOG�VLJHU��MHJ�E¡U�J¡UH�GHW��6H��KHU�KDU�MHJ�GUDJWHQ��GHQ�ORG�7RUYDOG�V\�WLO�PLJ�
GHUQHGH��PHQ�QX�HU�GHW�DOWVDPPHQ�Vn�IRUUHYHW��RJ�MHJ�YHG�VOHWLNNH���
/,1'(�c�GHW�VNDO�YL�VQDUW�In�LVWDQG��GHW�HU�MR�LNNH�DQGHW�HQG�EHV WQLQJHQ��VRP�HU�JnHW�OLGW�O¡V�
KLVW�RJ�KHU��1nO�RJ�WUnG"�1n��KHU�KDU�YL�MR�KYDG�YL�EHK¡YHU��
125$�c�KYRU�GHW�HU�VQLOW�DI�GLJ��
/,1'(��V\U���6n�GX�VNDO�DOWVn�Y UH�IRUNO GW�LPRUJHQ��1RUD"�9HG�GX�KYDG����GD�NRPPHU�MHJ�KHQ�
HW�¡MHEOLN�RJ�VHU�GLJ�S\QWHW��0HQ�MHJ�KDU�MR�UHQW�JOHPW�DW�WDNNH�GLJ�IRU�GHQ�K\JJHOLJH�DIWHQ�LJnU��
125$��UHMVHU�VLJ�RJ�JnU�ERUWRYHU�JXOYHW���c�LJnU�V\QHV�MHJ�LNNH�KHU�YDU�Vn�K\JJHOLJW��VRP�GHW�
SOHMHU����'X�VNXOGH�NRPPHW�OLGW�I¡U�WLO�E\HQ��.ULVWLQH����-D��7RUYDOG�IRUVWnU�ULJWLJQRN�DW�J¡UH�
KMHPPHW�ILQW�RJ�GHMOLJW��
/,1'(�'X�LNNH�PLQGUH��W QNHU�MHJ��GX�HU�YHO�LNNH�IRU�LQJHQWLQJ�GLQ�IDGHUV�GDWWHU��0HQ�VLJ�PLJ��
HU�GRNWRU�5DQN�DOWLG�Vn�QHGVWHPW�VRP�LJnU"�
125$�1HM��LJnU�YDU�GHW�VY UW�SnIDOGHQGH��0HQ�KDQ�E UHU�IRUUHVWHQ�Sn�HQ�PHJHW�IDUOLJ�V\JGRP��
+DQ�KDU�W ULQJ�L�U\JPDUYHQ��VWDNNHU��-HJ�VNDO�VLJH�GLJ��KDQV�IDGHU�YDU�HW�Y PPHOLJW�PHQQHVNH��
VRP�KROGW�HOVNHULQGHU�RJ�VnGDQW�QRJHW��RJ�GHUIRU�EOHY�V¡QQHQ�V\JHOLJ�IUD�EDUQGRPPHQ�DI��IRUVWnU�
GX��
/,1'(��ODU�V\W¡MHW�V\QNH���0HQ�N UHVWH��EHGVWH�1RUD��KYRU�InU�GX�VOLJW�DW�YLGH"�
125$��VSDGVHUHU���3\W��� QnU�PDQ�KDU�WUH�E¡UQ��Vn�InU�HQ�XQGHUWLGHQ�EHV¡J�DI ��DI�IUXHU��VRP�HU�Vn�
KDOYYHMV�O JHN\QGLJH��RJ�GH�IRUW OOHU�HQ�MR�HW�RJ�DQGHW��
/,1'(��V\U�LJHQ��NRUW�WDXVKHG�� .RPPHU�GRNWRU�5DQN�KYHU�GDJ�KHU�L�KXVHW"�
125$�+YHU�HYLJH�GDJ��+DQ�HU�MR�7RUYDOGV�EHGVWH�XQJGRPVYHQ��RJ PLQ JRGH�YHQ�RJVn��'RNWRU�
5DQN�K¡UHU�OLJHVRP�KXVHW�WLO��
/,1'(�0HQ�VLJ�PLJ�GX��HU�GHQ�PDQG�IXOGW�RSULJWLJ"�-HJ�PHQHU��YLO�KDQ�LNNH�JHUQH�VLJH�IRON�
EHKDJHOLJKHGHU"�
125$�1HM�WYHUWLPRG��+YRU�IDOGHU�GX�Sn�GHW"�
/,1'(�'D�GX�LJnU�IRUHVWLOOHG�PLJ�IRU�KDP��IRUVLNUHG�KDQ��DW�KDQ�RIWH�KDYGH�K¡UW�PLW�QDYQ�KHU�L�
KXVHW��PHQ�VLGHQ�P UNHG�MHJ�DW�GLQ�PDQG�VOHW�LNNH�KDYGH�QRJHW�EHJUHE�RP��KYHP�MHJ�HJHQWOLJ�
YDU��+YRU�NXQGH�Vn�GRNWRU�5DQN��"�
125$�-R�GHW�HU�JDQVNH�ULJWLJW��.ULVWLQH��7RUYDOG�KROGHU�MR�Vn�XEHVNULYHOLJ�PHJHW�DI�PLJ��RJ�
GHUIRU�YLO�KDQ�HMH�PLJ�JDQVNH�DOHQH��VRP�KDQ�VLJHU��,�GHQ�I¡UVWH�WLG�EOHY�KDQ�OLJHVRP�VNLQV\J�EDUH�
MHJ�Q YQWH�QRJHQ�DI�GH�N UH�PHQQHVNHU�GHUKMHPPH��6n�ORG�MHJ�GHW�QDWXUOLJYLV�Y UH��0HQ�PHG�
GRNWRU�5DQN�WDOHU�MHJ�WLGW�RP�VOLJW�QRJHW��IRU�KDQ�YLO�JHUQH�K¡UH�Sn�GHW��VHU�GX��
/,1'(�+¡U�KHU��1RUD��GX�HU�L�PDQJH�VW\NNHU�VRP�IRU�LQJHQWLQJ�GLQ�IDGHUV�GDWWHU��0HQ�VLJ�PLJ��
HU�GRNWRU�5DQN�DOWLG�Vn�QHGVWHPW�VRP�LJnU"
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125$�1HM��LJnU�YDU�GHW�VY UW�SnIDOGHQGH��0HQ�KDQ�E UHU�IRUUHVWHQ�Sn�HQ�PHJHW�IDUOLJ�V\JGRP��
+DQ�KDU�W ULQJ�L U\JPDUYHQ��VWDNNHU��-HJ�VNDO�VLJH�GLJ��KDQV�IDGHU�YDU�HW�Y PPHOLJW�PHQQHVNH��
VRP�KROGW�HOVNHULQGHU�RJ�VnGDQW�QRJHW��RJ�GHUIRU�EOHY�V¡QQHQ�V\JHOLJ�IUD�EDUQGRPPHQ�DI��IRUVWnU�
GX��
/,1'(��ODU�V\W¡MHW�V\QNH���0HQ�N UHVWH��EHGVWH�1RUD��KYRU�InU�GX�VOLJW�DW�YLGH"�
125$��VSDGVHUHU���3\W��� QnU�PDQ�KDU�WUH�E¡UQ��Vn�InU�HQ�XQGHUWLGHQ�EHV¡J�DI ��DI�IUXHU��VRP�HU�Vn�
KDOYYHMV�O JHN\QGLJH��RJ�GH�IRUW OOHU�HQ�MR�HW�RJ�DQGHW��
/,1'(��V\U�LJHQ��NRUW�WDXVKHG�� .RPPHU�GRNWRU�5DQN�KYHU�GDJ�KHU�L�KXVHW"�
125$�+YHU�HYLJH�GDJ��+DQ HU�MR�7RUYDOGV�EHGVWH�XQJGRPVYHQ��RJ PLQ JRGH�YHQ�RJVn��'RNWRU�
5DQN�K¡UHU�OLJHVRP�KXVHW�WLO��
/,1'(�0HQ�VLJ�PLJ�GX��HU�GHQ�PDQG�IXOGW�RSULJWLJ"�-HJ�PHQHU��YLO�KDQ�LNNH�JHUQH�VLJH�IRON�
EHKDJHOLJKHGHU"�
125$�1HM�WYHUWLPRG��+YRU�IDOGHU�GX�Sn�GHW"�
/,1'(�'D�GX�LJnU�IRUHVWLOOHG�PLJ�IRU�KDP��IRUVLNUHG�KDQ��DW�KDQ�RIWH�KDYGH�K¡UW�PLW�QDYQ�KHU�L�
KXVHW��PHQ�VLGHQ�P UNHG�MHJ�DW�GLQ�PDQG�VOHW�LNNH�KDYGH�QRJHW�EHJUHE�RP��KYHP�MHJ�HJHQWOLJ�
YDU��+YRU�NXQGH�Vn�GRNWRU�5DQN��"�
125$�-R�GHW�HU�JDQVNH�ULJWLJW��.ULVWLQH��7RUYDOG�KROGHU�MR�Vn�XEHVNULYHOLJ�PHJHW�DI�PLJ��RJ�
GHUIRU�YLO�KDQ�HMH�PLJ�JDQVNH�DOHQH��VRP�KDQ�VLJHU��,�GHQ�I¡UVWH�WLG�EOHY�KDQ�OLJHVRP�VNLQV\J�EDUH�
MHJ�Q YQWH�QRJHQ�DI�GH�N UH�PHQQHVNHU�GHUKMHPPH��6n�ORG�MHJ�GHW�QDWXUOLJYLV�Y UH��0HQ�PHG�
GRNWRU�5DQN�WDOHU�MHJ�WLGW�RP�VOLJW�QRJHW��IRU�KDQ�YLO�JHUQH�K¡UH�Sn�GHW��VHU�GX��
/,1'(�+¡U�KHU��1RUD��GX�HU�L�PDQJH�VW\NNHU�VRP�
125$�1HM�QDWXUOLJYLV��-HJ�V\QHV�LNNH��MHJ�NDQ�W QNH�PLJ��DW�GHW�VNXOGH�EOL�Q¡GYHQGLJW��0HQ�MHJ�
HU�JDQVNH�VLNNHU�Sn��DW�GHUVRP�MHJ�WDOWH�WLO�GRNWRU�5DQN���
/,1'(�%DJ�GLQ�PDQGV�U\J"�
125$�-HJ�Pn�XG�DI�GHW�DQGHW� GHW�HU�RJVn�EDJ�KDQV�U\J��-HJ�Pn�XG�DI�GHWWH�KHU��
/,1'(�-D��MD��GHW�VDJGH�MHJ�RJVn�LJnU��PHQ ��
125$��JnU�RS�RJ�QHG�� (Q�PDQG�NDQ�PHJHW�EHGUH�NODUH�VOLJW�QRJHW��HQG�HW�IUXHQWLPPHU���
/,1'(�(QV�HJHQ�PDQG��MD��
125$�6QLNVQDN���VWDQGVHU���1nU�HQ�EHWDOHU�DOW��KYDG�HQ�VN\OGHU��Vn�InU�HQ�MR�VLW�J OGVEHYLV�
WLOEDJH"�
/,1'(�-D�GHW�IRUVWnU�VLJ��
125$�2J�NDQ�ULYH�GHW�L�KXQGUHGH�WXVHQG�VW\NNHU�RJ�EU QGH�GHW�RS� ��GHW� NOH�VNLGQH�SDSLU��
/,1'(��VHU�VWLYW�Sn�KHQGH��O JJHU�V\W¡MHW�IUD�VLJ�RJ�UHMVHU�VLJ�ODQJVRPW���1RUD��GX�VNMXOHU�QRJHW�
IRU�PLJ��
125$�.DQ�GX�VH�GHW�Sn�PLJ"�
/,1'(�'HU�HU�K QGW�GLJ�QRJHW�VLGHQ�LJnU�PRUJHV��1RUD��KYDG�HU�GHW�IRU�QRJHW"�
125$��LPRG�KHQGH���.ULVWLQH� �O\WWHU���+\V��1X�NRP�7RUYDOG�KMHP��6H�KHU��V W�GLJ�LQG�WLO�
E¡UQHQH�VnO QJH��7RUYDOG�WnOHU�LNNH�DW�VH�VNU GGHUV¡P��/DG�$QQH�0DULH�KM OSH�GLJ��
/,1'(��VDPOHU�HQ�GHO�DI�VDJHUQH�VDPPHQ���-D��MD��PHQ�MHJ�JnU�LNNH�KHUIUD�I¡U�YL�KDU�WDOW�
RSULJWLJW�VDPPHQ��

�+XQ�JnU�LQG�WLO�YHQVWUH��L�GHW�VDPPH�NRPPHU�+HOPHU IUD IRUVWXHQ���

125$��JnU�KDP�LP¡GH���c��KYRU�MHJ�KDU�YHQWHW�Sn�GLJ��N UH�7RUYDOG��
+(/0(5�9DU�GHW�V\SLJHQ �"�
125$�1HM��GHW�YDU�.ULVWLQH��KXQ�KM OSHU�PLJ�DW�J¡UH�PLQ�GUDJW�LVWDQG��'X�NDQ�WUR��MHJ�VNDO�
NRPPH�WLO�DW�WDJH�PLJ�XG��
+(/0(5�-D�YDU�GHW�LNNH�HW�JDQVNH�KHOGLJW�LQGIDOG�DI�PLJ"�
125$�3U JWLJW��0HQ�HU�MHJ�LNNH�RJVn�VQLO��DW�MHJ�I¡MHU�GLJ"
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+(/0(5��WDJHU�KHQGH�XQGHU�KDJHQ���6QLO ��IRUGL�GX�I¡MHU�GLQ�PDQG"�1n��Qn��GX�OLOOH�JDOQLQJ��
MHJ�YHG�QRN��GX�PHQWH�GHW�LNNH�Vn��0HQ�MHJ�YLO�LNNH�IRUVW\UUH�GLJ��GX�VNDO�YHO�SU¡YH��NDQ�MHJ�WUR��
125$�2J�GX�VNDO�YHO�DUEHMGH"�
+(/0(5�-D� �YLVHU�HQ�SDNNH�SDSLUHU���6H�KHU��-HJ�KDU�Y UHW�QHGH�L�EDQNHQ ��

�YLO�Jn�LQG�L�VLW�Y UHOVH���

125$�7RUYDOG��
+(/0(5��VWDQGVHU���-D��
125$�+YLV�QX�GLQ�OLOOH�HNRUQ�EDG�GLJ�ULJWLJ�LQGHUOLJ�YDNNHUW�RP�HQ WLQJ��"�
+(/0(5�+YDG�Vn"�
125$�9LOGH�GX�Vn�J¡UH�GHW"�
+(/0(5�)¡UVW�Pn�MHJ�QDWXUOLJYLV�YLGH��KYDG�GHW�HU��
125$�(NRUQHQ�VNXOGH�O¡EH�RPNULQJ�RJ�J¡UH�VSLORSSHU��KYLV�GX�YLOGH�Y UH�VQLO�RJ�I¡MHOLJ��
+(/0(5�)UHP�PHG�GHW�GD��
125$�/ UNHIXJOHQ�VNXOGH�NYLGUH�L�DOOH�VWXHUQH��EnGH�K¡MW�RJ�ODYW���
+(/0(5�c�KYDG��GHW�J¡U�MR�O UNHIXJOHQ�DOOLJHYHO��
125$�-HJ�VNXOGH�OHJH�DOIHSLJH�RJ�GDQVH�IRU�GLJ�L�PnQHVNLQQHW��7RUYDOG��
+(/0(5�1RUD� ��GHW�HU�GRJ�YHO�DOGULJ�GHW��GX�VORJ�Sn�LPRUJHV"�
125$��Q UPHUH���-R��7RUYDOG��MHJ�EHHU�GLJ�Vn�E¡QOLJW��
+(/0(5�2J�GX�KDU�YLUNHOLJ�PRG�WLO�DW�ULSSH�GHQ�VDJ�RS�LJHQ"�
125$�-D��MD��GX�Pn I¡MH�PLJ��GX�Pn�ODGH�.URJVWDG�In�EHKROGH�VLQ�SRVW�L�EDQNHQ��
+(/0(5�0LQ�N UH�1RUD��KDQV�SRVW�KDU�MHJ�EHVWHPW�IRU�IUX�/LQGH��
125$�-D��GHW�HU�XPnGHOLJ�VQLOW�DI�GLJ��PHQ�GX�NDQ�MR�EDUH�DIVNHGLJH�HQ�DQGHQ�NRQWRULVW�
LVWHGHWIRU�.URJVWDG��
+(/0(5�'HWWH�HU�GRJ�HQ�XWUROLJ�HJHQVLQGLJKHG��)RUGL�GX�JnU�KHQ�RJ�JLU�HW�XEHW QNVRPW�O¡IWH�
RP�DW�WDOH�IRU�KDP��Vn�VNXOGH�MHJ����
125$�'HW�HU�LNNH�GHUIRU��7RUYDOG��'HW�HU�IRU�GLQ�HJHQ�VN\OG��'HWWH�PHQQHVNH�VNULYHU�MR�L�GH�
VW\JJHVWH�DYLVHU��GHW�KDU�GX�VHOY�VDJW��+DQ�NDQ�J¡UH�GLJ�Vn�XVLJHOLJ�PHJHW�RQGW��-HJ�KDU�HQ�VnGDQ�
G¡GHOLJ�DQJVW�IRU�KDP ��
+(/0(5�$KD��MHJ�IRUVWnU��GHW�HU�JDPOH�HULQGULQJHU��VRP�VNU PPHU�GLJ�RS��
125$�+YDG�PHQHU�GX�PHG�GHW"�
+(/0(5�'X W QNHU�QDWXUOLJYLV�Sn�GLQ�IDGHU��
125$�-D��MD�YHO��+XVN�EDUH�Sn��KYRUOHGHV�RQGVNDEVIXOGH�PHQQHVNHU�VNUHY�L�DYLVHUQH�RP�SDSSD�
RJ�EDJWDOWH�KDP�Vn�JUXHOLJW��-HJ�WURU��GH�KDYGH�InHW�KDP�DIVDW��KYLV�LNNH�GHSDUWHPHQWHW�KDYGH�
VHQGW�GLJ�GHUKHQ�IRU�DW�VH�HIWHU��RJ�KYLV�LNNH�GX�KDYGH�Y UHW�Vn�YHOYLOOLJ�RJ�Vn�KM OSVRP�LPRG�
KDP��
+(/0(5�0LQ�OLOOH�1RUD��GHU�HU�HQ�EHW\GHOLJ�IRUVNHO�PHOOHP�GLQ�IDGHU�RJ�PLJ��'LQ�IDGHU�YDU�
LQJHQ�XDQJULEHOLJ�HPEHGVPDQG��0HQ�GHW�HU�MHJ��RJ�GHW�KnEHU�MHJ��DW�MHJ�VNDO�EOLYH�YHG�DW�Y UH�Vn�
O QJH�MHJ�VWnU�L�PLQ�VWLOOLQJ��
125$�c��GHU�HU�LQJHQ�VRP�YHG��KYDG�RQGH�PHQQHVNHU�NDQ�ILQGH�Sn��1X�NXQGH�YL�In�GHW�Vn�JRGW��
Vn�UROLJW�RJ�O\NNHOLJW�KHU�L�YRUW�IUHGHOLJH�RJ�VRUJO¡VH�KMHP����GX�RJ�MHJ�RJ�E¡UQHQH��7RUYDOG��
'HUIRU�HU�GHW�DW�MHJ�EHHU�GLJ�Vn�LQGHUOLJW���
+(/0(5�2J�MXVW�YHG�DW�Jn�L�IRUE¡Q�IRU�KDP�J¡U�GX�PLJ�GHW�XPXOLJW�DW�EHKROGH�KDP��'HW�HU�
DOOHUHGH�EHNHQGW�L�EDQNHQ�DW�MHJ�YLO�DIVNHGLJH�.URJVWDG��6NXOGH�GHW�QX�U\JWHV��DW�GHQ�Q\H�
EDQNGLUHNW¡U�KDYGH�ODGHW�VLJ�RPVWHPPH�DI�VLQ�NRQH���
125$�-D�KYDG�Vn��"�
+(/0(5�1HM�QDWXUOLJYLV��QnU�EDUH�GHQ�OLOOH�HJHQVLQGLJH�NXQGH�In�VLQ�YLOMH����-HJ�VNXOGH�Jn�KHQ�
RJ�J¡UH�PLJ�ODWWHUOLJ�IRU�KHOH�SHUVRQDOHW��� EULQJH�IRON�Sn�GHQ�WDQNH��DW�MHJ�YDU�DIK QJLJ�DI
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DOVNHQV�IUHPPHGH�LQGIO\GHOVHU"�-R�GX�NDQ�WUR��MHJ�YLOGH�VQDUW�NRPPH�WLO�DW�VSRUH�I¡OJHUQH��2J�
GHVXGHQ����GHU�HU�HQ�RPVW QGLJKHG��VRP�J¡U�.URJVWDG�DOGHOHV�XPXOLJ�L�EDQNHQ��Vn�O QJH�MHJ�VWnU�
VRP�GLUHNW¡U��
125$�+YDG�HU�GHW�IRU�QRJHW"�
+(/0(5�+DQV�PRUDOVNH�EU¡VW�NXQGH�MHJ�NDQVNH�L�Q¡GVIDOG�KDYH�RYHUVHW���
125$�-D��LNNH�VDQGW��7RUYDOG"�
+(/0(5�2J�MHJ�K¡UHU��KDQ�VNDO�Y UH�JDQVNH�EUXJEDU�RJVn��0HQ�KDQ�HU�HQ�XQJGRPVEHNHQGW�DI�
PLJ��'HW�HU�HW�DI�GLVVH�RYHULOHGH�EHNHQGWVNDEHU��VRP�PDQ�Vn�PDQJHQ�JDQJ�VHQHUH�KHQ�L�OLYHW�
JHQHUHV�DI��-D�MHJ�NDQ�JHUQH�VLJH�GLJ�GHW�OLJH�XG��YL�HU�GXV��2J�GHWWH�WDNWO¡VH�PHQQHVNH�O JJHU�
VOHW�LNNH�VNMXO�Sn�GHW�QnU�DQGUH�HU�WLOVWHGH��7YHUWLPRG��� KDQ�WURU��DW�GHW�EHUHWWLJHU�KDP�WLO�HQ�
IDPLOL U�WRQH�LPRG�PLJ��RJ�Vn�WUXPIHU�KDQ�KYHUW�¡MHEOLN�XG�PHG�VLW��GX��GX�+HOPHU��-HJ�IRUVLNUHU�
GLJ��GHW�YLUNHU�K¡MVW�SLQOLJW�Sn�PLJ��+DQ YLOGH�J¡UH�PLJ�PLQ�VWLOOLQJ�L�EDQNHQ�XWnOHOLJ��
125$�7RUYDOG��DOW�GHWWH�PHQHU�GX�LNNH�QRJHW�PHG��
+(/0(5�-D�Vn"�+YRUIRU�LNNH"�
125$�1HM��IRU�GHWWH�KHU�HU�MR�EDUH�VPnOLJH�KHQV\Q��
+(/0(5�+YDG�HU�GHW�GX�VLJHU"�6PnOLJ"�6\QHV�GX��MHJ�HU�VPnOLJ��
125$�1HM��WYHUWLPRG��N UH�7RUYDOG��RJ�MXVW�GHUIRU���
+(/0(5�/LJH�PHJHW��GX�NDOGHU�PLQH�EHY JJUXQGH�VPnOLJH��Vn�Pn�YHO�MHJ�RJVn�Y UH�GHW��
6PnOLJ��-D�Vn� ��1n��GHWWH�VNDO�WLOIRUODGHOLJ�In�HQ�HQGH���JnU�WLO�IRUVWXHG¡UHQ�RJ�UnEHU���+HOHQH��
125$�+YDG�YLO�GX"�
+(/0(5��V¡JHU�PHOOHP�VLQH�SDSLUHU���(Q�DIJ¡UHOVH��

�6WXHSLJHQ�NRPPHU�LQG���

+(/0(5�6H�KHU��WDJ�GHWWH�EUHY��Jn�QHG�PHG�GHW�VWUDNV��)n�IDW�L�HW�E\EXG�RJ�ODG�KDP�EHV¡UJH�
GHW��0HQ�KXUWLJW��$GUHVVHQ�VWnU�XGHQSn��6H��GHU�HU�SHQJH��
678(3,*(1�*RGW��

�KXQ�JnU�PHG�EUHYHW���

+(/0(5��O JJHU�SDSLUHUQH�VDPPHQ���6H�Vn��PLQ�OLOOH�IUX�VWLYQDNNH��
125$��nQGHO¡V���7RUYDOG����KYDG�YDU�GHW�IRU�HW�EUHY"�
+(/0(5�.URJVWDGV�RSVLJHOVH��
125$�.DOG�GHW�WLOEDJH��7RUYDOG��'HW�HU�HQGQX�WLG��c��7RUYDOG��NDOG�GHW�WLOEDJH��*¡U�GHW�IRU�PLQ�
VN\OG� ��IRU�GLQ�HJHQ�VN\OG��IRU�E¡UQHQHV�VN\OG��+¡UHU�GX��7RUYDOG��J¡U�GHW��'X�YHG�LNNH��KYDG�
GHWWH�NDQ�EULQJH�RYHU�RV�DOOH��
+(/0(5�)RU�VHQW��
125$�-D��IRU�VHQW��
+(/0(5�. UH�1RUD��MHJ�WLOJLYHU�GLJ�GHQQH�DQJVW��VRP�GX�KHU�JnU�L��VN¡QW�GHQ�LJUXQGHQ�HU�HQ�
IRUQ UPHOVH�LPRG�PLJ��-R��GHW�HU��(OOHU�HU�GHW�NDQVNH�LNNH�HQ�IRUQ UPHOVH�DW�WUR��DW�MHJ�VNXOGH�
Y UH�EDQJH�IRU�HQ�IRUNRPPHQ�YLQNHOVNULYHUV�K YQ"�0HQ�MHJ�WLOJLYHU�GLJ�GHW�DOOLJHYHO��IRUGL�GHW�
Vn�VPXNW�YLGQHU�RP�GLQ�VWRUH�N UOLJKHG�WLO�PLJ���WDJHU�KHQGH�L�VLQH�DUPH���6nOHGHV�VNDO�GHW�Y UH��
PLQ�HJHQ�HOVNHGH�1RUD��/DG�Vn�NRPPH��KYDG�GHU�YLO��1nU�GHW�ULJWLJ�J OGHU��NDQ�GX�WUR��MHJ�KDU�
EnGH�PRG�RJ�NU IWHU��'X�VNDO�VH��MHJ�HU�PDQG�IRU�DW�WDJH�DOW�Sn�PLJ��
125$��VNU NVODJHQ���+YDG�PHQHU�GX�PHG�GHW"�
+(/0(5�$OW��VLJHU�MHJ���
125$��IDWWHW���'HW�VNDO�GX�DOGULJ�L�HYLJKHG�J¡UH��
+(/0(5�*RGW��Vn�GHOHU�YL��1RUD� ��VRP�PDQG�RJ�KXVWUX��'HW�HU��VRP�GHW�VNDO�Y UH���N OHU�IRU�
KHQGH���(U�GX�QX�IRUQ¡MHW"�6n��Vn��Vn��LNNH�GLVVH�IRUVNU PWH�GXH¡MQH��'HW�HU�MR�DOWVDPPHQ�LNNH
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DQGHW�HQG�GH�WRPPHVWH�LQGELOGQLQJHU����1X�VNXOGH�GX�VSLOOH�7DUDQWHOODHQ�LJHQQHP�RJ�¡YH�GLJ�
PHG�WDPEXULQHQ��-HJ�V WWHU�PLJ�L�GHW�LQGUH�NRQWRU�RJ�OXNNHU�PHOOHPG¡UHQ��Vn�K¡UHU�MHJ�
LQJHQWLQJ��GX�NDQ�J¡UH�DO�GHQ�ODUP�GX�YLO���YHQGHU�VLJ�L�G¡UHQ���2J�QnU�5DQN�NRPPHU��Vn�VLJ�KDP��
KYRU�KDQ�NDQ�ILQGH�PLJ��

�KDQ�QLNNHU�WLO�KHQGH��JnU�PHG�VLQH�SDSLUHU�LQG�L�VLW�Y UHOVH�RJ�OXNNHU�HIWHU�VLJ���

125$��IRUYLOGHW�DI�DQJVW��VWnU�VRP�IDVWQDJOHW��KYLVNHU���+DQ�YDU�LVWDQG�WLO�DW�J¡UH�GHW��+DQ�J¡U�
GHW��+DQ�J¡U�GHW��WURGV�DOW�L�YHUGHQ����1HM��DOGULJ�L�HYLJKHG�GHWWH��)¡U�DOW�DQGHW��5HGQLQJ����(Q�
XGYHM ���GHW�ULQJHU�L�IRUVWXHQ�� 'RNWRU�5DQN����)¡U�DOW�DQGHW��)¡U�DOW��KYDG�GHW�Vn�VNDO�Y UH��

�KXQ�VWU\JHU�VLJ�RYHU�DQVLJWHW��JULEHU�VLJ�VDPPHQ�RJ�JnU�KHQ�RJ�nEQHU�G¡UHQ�WLO�IRUVWXHQ��'RNWRU�
5DQN�VWnU�GHUXGH�RJ�K QJHU�VLQ�SHOWVIUDNNH�RS��8QGHU�GHW�I¡OJHQGH�EHJ\QGHU�GHW�DW�P¡UNQH���

125$�*RGGDJ��GRNWRU�5DQN��-HJ�NHQGWH�'HP�Sn�ULQJQLQJHQ��0HQ�'H�VNDO�LNNH�Jn�LQG�WLO�
7RUYDOG�QX��IRU�MHJ�WURU��KDQ�KDU�QRJHW�DW�EHVWLOOH��
5$1.�2J�'H"�
125$��LGHW�KDQ�JnU�LQG�L�VWXHQ�RJ�KXQ�OXNNHU�G¡UHQ�HIWHU�KDP���c�GHW�YHG�'H�QRN� � IRU�'HP�
KDU�MHJ�DOWLG�HQ�VWXQG�WLORYHUV��
5$1.�7DN�IRU�GHW��'HW�VNDO�MHJ�J¡UH�EUXJ�DI�Vn�O QJH�MHJ�NDQ��
125$�+YDG�PHQHU�'H�PHG�GHW"�6n�O QJH�'H�NDQ"�
5$1.�-D��)RUVNU NNHU�GHW 'HP"�
125$�1n��GHW�HU�HW�Vn�XQGHUOLJW�XGWU\N��6NXOGH�GHU�GD�LQGWU IIH�QRJHW"�
5$1.�'HU�YLO�LQGWU IIH�GHW��VRP�MHJ�O QJH�KDU�Y UHW�IRUEHUHGW�Sn��0HQ�MHJ�WURGH�ULJWLJQRN�
LNNH��DW�GHW�VNXOGH�NRPPH�Vn�VQDUW��
125$��JULEHU�HIWHU�KDQV�DUP���+YDG�HU�GHW�'H�KDU�InHW�DW�YLGH"�'RNWRU�5DQN��'H�VNDO�VLJH�PLJ�
GHW��
5$1.��V WWHU�VLJ�YHG�RYQHQ���0HG�PLJ�JnU�GHW�QHGRYHU��'HW�HU�LNNH�QRJHW�DW�J¡UH�YHG��
125$��nQGHU�OHWWHW���(U�GHW�'HP �"�
5$1.�+YHP�HOOHUV"�'HW�NDQ�LNNH�Q\WWH�DW�O\YH�IRU�VLJ�VHOY��-HJ�HU�GHQ�PLVHUDEOHVWH�DI�DOOH�PLQH�
SDWLHQWHU��IUX�+HOPHU��,�GLVVH�GDJH�KDU�MHJ�IRUHWDJHW�HW�JHQHUDORSJ¡U�DI�PLQ�LQGUH�VWDWXV��
%DQNHURW��,QGHQ�HQ�PnQHG�OLJJHU�MHJ�NDQVNH�RJ�UnGQHU�RSSH�Sn�NLUNHJnUGHQ��
125$�c�I\��KYRU�VW\JW�'H�WDOHU��
5$1.�7LQJHQ�HU�RJVn�IRUEDQGHW�VW\J��0HQ�GHW�Y UVWH�HU��DW�GHU�YLO�Jn�Vn�PHJHQ�DQGHQ�VW\JKHG�
IRUXG��'HU�VWnU�QX�EDUH�HQ�HQHVWH�XQGHUV¡JHOVH�WLOEDJH��QnU�MHJ�HU�I UGLJ�PHG�GHQ��Vn�YHG�MHJ�Vn�
RPWUHQW��KYDG�WLG�RSO¡VQLQJHQ�EHJ\QGHU��'HU�HU�QRJHW��MHJ�YLO�VLJH�'HP��+HOPHU�KDU�L�VLQ�ILQH�
QDWXU�HQ�Vn�XGSU JHW�PRGE\GHOLJKHG�PRG�DOW��KYDG�GHU�HU�K VOLJW��-HJ�YLO�LNNH�KD
H�KDP�L�PLW�
V\JHY UHOVH���
125$�c�PHQ�GRNWRU�5DQN���
5$1.�-HJ�YLO�LNNH�KD
H�KDP�GHU��3n�LQJHQ�PnGH��-HJ�VW QJHU�PLQ�G¡U�IRU�KDP����6n�VQDUW�MHJ�KDU�
InHW�IXOG�YLVVKHG�IRU�GHW�Y UVWH��VHQGHU�MHJ�'HP�PLW�YLVLWNRUW�PHG�HW�VRUW�NRUV�Sn��RJ�GD�YHG�'H��
DW�QX�HU�¡GHO JJHOVHQV�YHGHUVW\JJHOLJKHG�EHJ\QGW��
125$�1HM��LGDJ�HU�'H�GD�UHQW�XULPHOLJ��2J�MHJ��VRP�Vn�JHUQH�YLOGH�DW�'H�VNXOGH�KDYH�Y UHW�L�
ULJWLJ�JRGW�OXQH��
5$1.�0HG�G¡GHQ�L�K QGHUQH" ��2J�VnOHGHV�DW�E¡GH�IRU�HQ�DQGHQV�VN\OG��(U�GHU�UHWI UGLJKHG�L�
GHWWH"�2J�L�KYHU�HQHVWH�IDPLOMH�UnGHU�GHU�Sn�HQ�HOOHU�DQGHQ�PnGH�HQ�VOLJ�XE¡QK¡UOLJ�JHQJ OGHOVH���
125$��KROGHU�IRU�¡UHUQH���6QLNVQDN��/\VWLJ��O\VWLJ��
5$1.�-D��GHW�HU�PLQV O�LNNH�DQGHW��HQG�WLO�DW�OH�DG��GHW�KHOH��0LQ�DUPH��XVN\OGLJH�U\JUDG�Pn�
VYLH�IRU�PLQ�IDGHUV�O\VWLJH�O¡MWQDQWVGDJH�
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125$��YHG�ERUGHW�WLO�YHQVWUH���+DQ�YDU�MR�Vn�KHQIDOGHQ�WLO�DVSDUJHV�RJ�JnVHOHYHUSRVWHMHU��9DU�
GHW�LNNH�Vn"�
5$1.�-R��RJ�WLO�WU¡IOHU��
125$�-D�WU¡IOHU��MD��2J�Vn�WLO�¡VWHUV��WURU�MHJ"�
5$1.�-D�¡VWHUV��¡VWHUV��GHW�IRUVWnU�VLJ��
125$�2J�Vn�DO�GHQ�SRUWYLQ�RJ�FKDPSDJQH�WLO��'HW�HU�V¡UJHOLJW��DW�DOOH�GLVVH�O NNUH�WLQJ�VNDO�VOn�
VLJ�Sn�EHQUDGHQ��
5$1.�,V U�DW�GH�VNDO�VOn�VLJ�Sn�HQ�XO\NNHOLJ�EHQUDG��VRP�LNNH�KDU�InHW�GHW�PLQGVWH�JRGW�DI�GHP��
125$�$N�MD��GHW�HU�QX�GHW�DOOHUV¡UJHOLJVWH��
5$1.��VHU�IRUVNHQGH�Sn�KHQGH�� +P ��
125$��OLGW�HIWHU���+YRUIRU�VPLOWH�'H"�
5$1.�1HM��GHW�YDU�'HP��VRP�OR��
125$�1HM��GHW�YDU�'HP��VRP�VPLOWH��GRNWRU�5DQN��
5$1.��UHMVHU�VLJ���'H�HU�QRN�HQ�VW¡UUH�VN OP��HQG�MHJ�KDYGH�W QNW��
125$�-HJ�HU�Vn�RSVDW�Sn�JDOVNDEHU�LGDJ��
5$1.�'HW�ODGHU�WLO��
125$��PHG�EHJJH�K QGHU�Sn�KDQV�VNXOGUH���. UH��N UH�GRNWRU�5DQN��'H�VNDO�LNNH�G¡�IUD�
7RUYDOG�RJ�PLJ��
5$1.�c�GHW�VDYQ�YLOGH�'H�VnP Q�OHW�IRUYLQGH��'HQ��VRP�JnU�ERUW��JOHPPHV�VQDUW��
125$��VHU�DQJVW�Sn�KDP���7URU�'H�GHW"�
5$1.�0DQ�VOXWWHU�Q\H�IRUELQGHOVHU� RJ�Vn���
125$�+YHP�VOXWWHU�Q\H�IRUELQGHOVHU"�
5$1.�'HW�YLO�EnGH�'H�RJ�+HOPHU�J¡UH��QnU�MHJ�HU�Y N��'H�VHOY�HU�DOOHUHGH�L�JRG�JDQJ��V\QHV�
MHJ��+YDG�VNXOGH�GHQQH�IUX�/LQGH�KHU�LJnUDIWHV"�
125$�$KD����'H�HU�GRJ�YHO�DOGULJ�VNLQV\J�Sn�GHQ�VWDNNHUV�.ULVWLQH"�
5$1.�-R��MHJ�HU��+XQ�YLO�EOLYH�PLQ�HIWHUI¡OJHUVNH�KHU�L�KXVHW��1nU�MHJ�KDU�InHW�IRUIDOG��VNDO�
NDQVNH�GHWWH�IUXHQWLPPHU���
125$�+\V��WDO�LNNH�Vn�K¡MW��KXQ�HU�GHULQGH��
5$1.�,GDJ�RJVn"�6HU�'H�YHO��
125$�%DUH�IRU�DW�V\�Sn�PLQ�GUDJW��+HUUHJXG��KYRU�XULPHOLJ�'H�HU���V WWHU�VLJ�Sn�VRIDHQ���9 U�
QX�VQLO��GRNWRU�5DQN��LPRUJHQ�VNDO�'H�In�VH��KYRU�VPXNW�MHJ�VNDO�GDQVH��RJ�GD�VNDO�'H�IRUHVWLOOH�
'HP�DW�MHJ�J¡U�GHW�EDUH�IRU�'HUHV�VN\OG����MD��RJ�Vn�QDWXUOLJYLV�IRU�7RUYDOGV� ��GHW�IRUVWnU�VLJ��
�WDJHU�IRUVNHOOLJH�VDJHU�XG�DI� VNHQ�� 'RNWRU�5DQN��V W�'HP�KHU��Vn�VNDO�MHJ�YLVH�'HP�QRJHW��
5$1.��V WWHU�VLJ���+YDG�HU�GHW"�
125$�6H�KHU��6H��
5$1.�6LONHVWU¡PSHU��
125$�.¡GIDUYHGH��(U�LNNH�GH�GHMOLJH��-D��QX�HU�KHU�Vn�P¡UNW��PHQ�LPRUJHQ ���1HM��QHM��QHM��'H�
InU�EDUH�VH�IRGEODGHW��c�MR��'H�NDQ�VnP Q�JHUQH�In�VH�RYHQWLO�RJVn��
5$1.�+P ��
125$�+YRUIRU�VHU�'H�Vn�NULWLVN�XG"�7URU�'H�NDQVNH�LNNH�GH�SDVVHU"�
5$1.�'HW�NDQ�MHJ�XPXOLJW�KD
H�QRJHQ�EHJUXQGHW�IRUPHQLQJ�RP��
125$��VHU�HW�¡MHEOLN�Sn�KDP�� )\�VNDP�'HP���VOnU�KDP�OHW�Sn�¡UHW�PHG�VWU¡PSHUQH���'HW�VNDO�
'H�KD
H��

�SDNNHU�GHP�DWWHU�VDPPHQ���

5$1.�2J�KYDG�HU�GHW�Vn�IRU�DQGUH�KHUOLJKHGHU��MHJ�VNDO�In�VH��
125$�'H�InU�LNNH�VH�HQ�VPXOH�PHUH��IRU�'H�HU�XVNLNNHOLJ�
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�KXQ�Q\QQHU�OLGW�RJ�OHGHU�PHOOHP�VDJHUQH���

5$1.��HIWHU�HQ�NRUW�WDXVKHG�� 1nU�MHJ�VLGGHU�KHU�VnOHGHV�JDQVNH�IRUWUROLJ�VDPPHQ�PHG�'HP��Vn�
EHJULEHU�MHJ�LNNH���QHM��MHJ�IDWWHU�GHW�LNNH���KYDG�GHU�VNXOGH�EOHYHW�DI�PLJ��KYLV�MHJ�DOGULJ�YDU�
NRPPHQ�KHU�L�KXVHW��
125$��VPLOHU���-R�MHJ�WURU�QRN��DW�'H�LJUXQGHQ�K\JJHU�'HP�JDQVNH�JRGW�KRV�RV��
5$1.��VDJWHUH��VHU�KHQ�IRU�VLJ���2J�Vn�DW�VNXOOH�Jn�IUD�GHW�DOWVDPPHQ ��
125$�6QLNVQDN��'H�JnU�LNNH�IUD�GHW��
5$1.��VRP�I¡U�� � RJ�LNNH�NXQQH�HIWHUODGH�VLJ�HW�IDWWLJW�WDNNHQV�WHJQ�HQJDQJ��NQDSW�QRN�HW�
IO\JWLJW�VDYQ����LNNH�DQGHW��HQG�HQ�OHGLJ�SODGV��VRP�NDQ�XGI\OGHV�DI�GHQ�I¡UVWH�GHQ�EHGVWH��
125$�2J�KYLV�MHJ�QX�EDG�'HP�RP �"�1HM ��
5$1.�2P�KYDG"�
125$�2P�HW�VWRUW�EHYLV�Sn�'HUHV�YHQVNDE ��
5$1.�-D��MD"�
125$�1HM�MHJ�PHQHU��� RP�HQ�XPnGHOLJ�VWRU�WMHQHVWH���
5$1.�9LOGH�'H�YLUNHOLJ�IRU�HQ JDQJV�VN\OG�J¡UH�PLJ�Vn�O\NNHOLJ"�
125$�c��'H�YHG�MR�VOHW�LNNH��KYDG�GHW�HU��
5$1.�1X�JRGW��Vn�VLJ�GHW��
125$�1HM�PHQ�MHJ�NDQ�LNNH��GRNWRU�5DQN��GHW�HU�QRJHW�Vn�XULPHOLJ�PHJHW� ��EnGH�HW�UnG�RJ�HQ�
KM OS�RJ�HQ�WMHQHVWH���
5$1.�6n�PHJHW�GHVWR�EHGUH��'HW�HU�PLJ�XIDWWHOLJW��KYDG�'H�NDQ�PHQH��0HQ�Vn�WDO�GRJ��+DU�MHJ�
GD�LNNH�'HUHV�IRUWUROLJKHG"�
125$�-R�GHW�KDU�'H�VRP�LQJHQ�DQGHQ��'H�HU�PLQ�WURHVWH�RJ�EHGVWH�YHQ��GHW�YHG�MHJ�QRN��'HUIRU�
YLO�MHJ�RJVn�VLJH�'HP�GHW��1X�YHO�GD��GRNWRU�5DQN��GHU�HU�QRJHW��VRP�'H�Pn�KM OSH�PLJ�DW�
IRUKLQGUH��'H�YHG��KYRU�LQGHUOLJW��KYRU�XEHVNULYHOLJ�K¡MW�7RUYDOG�HOVNHU�PLJ��DOGULJ�HW�¡MHEOLN�
YLOGH�KDQ�EHW QNH�VLJ�Sn�DW�JLYH�VLW�OLY�KHQ�IRU�PLQ�VN\OG��
5$1.��E¡MHW�PRG�KHQGH�� 1RUD� � WURU�'H�GD�DW�KDQ�HU�GHQ�HQHVWH��"�
125$��PHG�HW�OHW�U\N�� 6RP �"�
5$1.�6RP�JODGHOLJ�JDY�VLW�OLY�KHQ�IRU�'HUHV�VN\OG��
125$��WXQJW���-D�Vn��
5$1.�-HJ�KDU�VYRUHW�YHG�PLJ�VHOY��DW�'H�VNXOGH�YLGH�GHW�I¡U�MHJ�JLN�ERUW��(Q�EHGUH�OHMOLJKHG�
YLOGH�MHJ�DOGULJ�ILQGH����-D��1RUD��QX�YHG�'H�GHW��2J�QX�YHG�'H�DOWVn�RJVn��DW�WLO�PLJ�NDQ�'H�EHWUR�
'HP��VRP�WLO�LQJHQ�DQGHQ��
125$��UHMVHU�VLJ��M YQW�RJ�UROLJW�� /DG�PLJ�VOLSSH�IUHP��
5$1.��J¡U�SODGV�IRU�KHQGH��PHQ�EOLYHU�VLGGHQGH���1RUD ��
125$��L�G¡UHQ�WLO�IRUVWXHQ���+HOHQH��EULQJ�ODPSHQ�LQG�����JnU�KHQ�LPRG�RYQHQ�� $N��N UH�GRNWRU�
5DQN��GHWWH�KHU�YDU�YLUNHOLJ�VW\JW�DI�'HP��
5$1.��UHMVHU�VLJ���$W�MHJ�KDU�HOVNHW�'HP�IXOGW�Vn�LQGHUOLJW��VRP�QRJHQ�DQGHQ"�9DU�GHW�VW\JW"�
125$�1HM��PHQ�DW�'H�JnU�KHQ�RJ�VLJHU�PLJ�GHW��'HW�YDU�MR�VOHWLNNH�Q¡GYHQGLJW���
5$1.�+YDG�PHQHU�'H"�+DU�'H�GD�YLGVW��"�

�6WXHSLJHQ�NRPPHU�LQG�PHG�ODPSHQ��V WWHU�GHQ�Sn�ERUGHW�RJ�JnU�XG�LJHQ���

5$1.�1RUD� ��IUX�+HOPHU����MHJ�VS¡U�'HP��KDU�'H�YLGVW�QRJHW"�
125$�c�KYDG�YHG�MHJ��KYDG�MHJ�KDU�YLGVW�HOOHU�LNNH�YLGVW"�-HJ�NDQ�YLUNHOLJ�LNNH�VLJH�'HP ���$W�
'H�NXQGH�Y UH�Vn�NORGVHW��GRNWRU�5DQN��1X�YDU�DOWLQJ�Vn�JRGW��
5$1.�1n��'H�KDU�LDOIDOG�QX�YLVVKHG�IRU��DW�MHJ�VWnU�'HP�WLO�UnGLJKHG�PHG�OLY�RJ�VM O��2J�YLO�'H�
Vn�WDOH�XG��
125$��VHU�Sn�KDP���(IWHU�GHWWH"
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5$1.�-HJ�EHHU�'HP��ODG�PLJ�In�YLGH�KYDG�GHW�HU��
125$�,QJHQWLQJ�NDQ�'H�In�YLGH�QX��
5$1.�-R��MR��6nOHGHV�Pn�'H�LNNH�VWUDIIH�PLJ��/DG�PLJ�In�ORY�WLO�DW�J¡UH�IRU�'HP��KYDG�GHU�VWnU�L�
PHQQHVNHOLJ�PDJW��
125$�1X�NDQ�'H�LQJHQWLQJ�J¡UH�IRU�PLJ��±�)RUUHVWHQ�EHK¡YHU�MHJ�YLVVW�LNNH�QRJHQ�KM OS��'H�
VNDO�VH��GHW�HU�EDUH�LQGELOGQLQJHU�DOWVDPPHQ��-D�YLVVW�HU�GHW�Vn��1DWXUOLJYLV� �V WWHU�VLJ�L�
J\QJHVWROHQ��VHU�Sn�KDP��VPLOHU���-R��'H�HU�ULJWLJQRN�HQ�QHW�KHUUH��GRNWRU�5DQN��6\QHV�'H�LNNH��
'H�VNDPPHU�'HP��QX�ODPSHQ�HU�NRPPHQ�LQG"�
5$1.�1HM��HJHQWOLJ�LNNH��0HQ�MHJ�VNDO�NDQVNH�Jn���IRU�VWHGVH"�
125$�1HM��GHW�VNDO�'H�GD�ULJWLJQRN�LNNH�J¡UH��'H�VNDO�QDWXUOLJYLV�NRPPH�KHU�VRP�I¡U��'H�YHG�
MR�JRGW��7RUYDOG�NDQ�LNNH�XQGY UH�'HP��
5$1.�-D��PHQ 'H"�
125$�c��MHJ�V\QHV�DOWLG�KHU�EOLU�Vn�XK\UH�IRUQ¡MHOLJW�QnU�'H�NRPPHU��
5$1.�'HW�HU�MXVW�GHW��VRP�ORNNHG�PLJ�LQG�Sn�HW�YLOGVSRU��'H�HU�PLJ�HQ�JnGH��0DQJHQJDQJ�KDU�
GHW�IRUHNRPPHW�PLJ��DW�'H�Q VWHQ�OLJHVn�JHUQH�YLOGH�Y UH�VDPPHQ�PHG�PLJ��VRP�PHG�+HOPHU��
125$�-D��VHU�'H��GHU�HU�MR�QRJOH�PHQQHVNHU��VRP�PDQ�KROGHU�PHVW�DI��RJ�DQGUH�PHQQHVNHU��VRP�
PDQ�Q VWHQ�KHOVW�YLO�Y UH�VDPPHQ�PHG��
5$1.�c�MD��GHU�HU�QRJHW�L�GHW��
125$�'D�MHJ�YDU�KMHPPH��KROGW�MHJ�QDWXUOLJYLV�PHVW�DI�SDSSD��0HQ�MHJ�V\QWHV�DOWLG�GHW�YDU�Vn�
XPnGHOLJ�PRUVRPW��QnU�MHJ�NXQGH�VWM OH�PLJ�QHG�L�SLJHNDPPHUHW��IRU�GH�YHMOHGHG�PLJ�LNNH�HQ�
VPXOH��RJ�Vn�WDOWH�GH�DOWLG�Vn�PHJHW�IRUQ¡MHOLJW�VLJ�LPHOOHP��
5$1.�$KD��GHW�HU�DOWVn�GHP��MHJ�KDU�DIO¡VW��
125$��VSULQJHU�RS�RJ�KHQ�WLO�KDP���c��N UH��VQLOOH�GRNWRU�5DQN��GHW�PHQWH�MHJ�MR�VOHWLNNH��0HQ�
'H�NDQ�YHO�VN¡QQH��DW�GHW�HU�PHG�7RUYDOG�OLJHVRP�PHG�SDSSD���

�6WXHSLJHQ�NRPPHU�IUD�IRUVWXHQ���

678(3,*(1�)UXH��

�KYLVNHU�RJ�U NNHU�KHQGH�HW�NRUW���

125$��NDVWHU�HW�¡MH�Sn�NRUWHW���$K��

�VWLNNHU�GHW�L�ORPPHQ���

5$1.�1RJHW�JDOW�Sn�I UGH"�
125$�1HM��QHM��Sn�LQJHQ�PnGH��GHW�HU�EDUH�QRJHW����GHW�HU�PLQ�Q\H�GUDJW���
5$1.�+YRUOHGHV"�'HU�OLJJHU�MR�'HUHV�GUDJW��
125$�c��MD�GHQ��PHQ�GHW�HU�HQ�DQGHQ��MHJ�KDU�EHVWLOW�GHQ ���7RUYDOG�Pn�LNNH�YLGH�GHW���
5$1.�$KD��GHU�KDU�YL�DOWVn�GHQ�VWRUH�KHPPHOLJKHG��
125$�-D�YLVVW��Jn�EDUH�LQG�WLO�KDP��KDQ�VLGGHU�L�GHW�LQGUH�Y UHOVH��KROG�KDP�RS�Vn�O QJH���
5$1.�9 U�UROLJ��KDQ�VNDO�LNNH�VOLSSH�IUD�PLJ��

�KDQ�JnU�LQG�L�+HOPHUV�Y UHOVH���

125$��WLO�SLJHQ�� 2J�KDQ�VWnU�RJ�YHQWHU�L�N¡NNHQHW"�
678(3,*(1�-D��KDQ�NRP�RS�EDJWUDSSHQ ��
125$�0HQ�VDJGH�GX�KDP�LNNH��DW�KHU�YDU�QRJHQ"�
678(3,*(1�-R��PHQ�GHW�KMDOS�LNNH�
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125$�+DQ�YLO�LNNH�Jn�LJHQ"�
678(3,*(1�1HM��KDQ�JnU�LNNH��I¡U�KDQ�InU�WDOW�PHG�IUXHQ��
125$�6n�ODG�KDP�NRPPH�LQG��PHQ�VDJWH��+HOHQH��GX�Pn�LNNH�VLJH�GHW�WLO�QRJHQ��GHW�HU�HQ�
RYHUUDVNHOVH�IRU�PLQ�PDQG��
678(3,*(1�-D��MD��MHJ�IRUVWnU�QRN ��

�KXQ�JnU�XG���

125$�'HW�IRUI UGHOLJH�VNHU��'HW�NRPPHU�DOOLJHYHO��1HM��QHM��QHM��GHW�NDQ�LNNH�VNH��GHW�VNDO�LNNH�
VNH��

�KXQ�JnU�KHQ�RJ�VN\GHU�VNRGGHQ�IRU�+HOPHUV�G¡U���

�6WXHSLJHQ�nEQHU�IRUVWXHG¡UHQ�IRU�VDJI¡UHU�.URJVWDG�RJ�OXNNHU�LJMHQ�HIWHU�KDP��+DQ�HU�NO GW�L�
UHMVHSHOWV��\GHUVW¡YOHU�RJ�VNLQGKXH���

125$��KHQ�LPRG�KDP�� 7DO�VDJWH��PLQ�PDQG�HU�KMHPPH��
.52*67$'�1n��ODG�KDP�GHW��
125$�+YDG�YLO�'H�PLJ"�
.52*67$'�)n�YLGH�EHVNHG�RP�QRJHW��
125$�6n�VN\QG�'HP��+YDG�HU�GHW"�
.52*67$'�'H�YHG�YHO��DW�MHJ�KDU�InHW�PLQ�RSVLJHOVH��
125$�-HJ�NXQGH�LNNH�IRUKLQGUH�GHW��KHUU�.URJVWDG��-HJ�KDU�N PSHW�WLO�GHW�\GHUVWH�IRU�'HUHV�VDJ��
PHQ�GHW�KMDOS�LNNH�QRJHW��
.52*67$'�+DU�'HUHV�PDQG�Vn�OLGHQ�N UOLJKHG�WLO�'HP"�+DQ�YHG��KYDG�MHJ�NDQ�XGV WWH�'HP�
IRU��RJ�DOOLJHYHO�YRYHU�KDQ ��
125$�+YRU�NDQ�'H�W QNH��DW�KDQ�KDU�InHW�GHW�DW�YLGH"�
.52*67$'�c�QHM��MHJ�W QNWH�GHW�QX�KHOOHU�LNNH��'HW�OLJQHG�VOHW�LNNH�PLQ�JRGH�7RUYDOG�+HOPHU�
DW�YLVH�Vn�PHJHW�PDQGVPRG���
125$�+HUU�.URJVWDG��MHJ�NU YHU�DJWHOVH�IRU�PLQ�PDQG��
.52*67$'�%HYDUHV��DO�VN\OGLJ�DJWHOVH��0HQ�VLGHQ�IUXHQ�KROGHU�GHWWH�KHU�Vn� QJVWHOLJ�VNMXOW��
Vn�W¡U�MHJ�YHO�DQWDJH��DW�'H�RJVn�KDU�InW�OLGW�EHGUH�RSO\VQLQJ�HQG�LJnU��RP�KYDG�'H�HJHQWOLJ�KDU�
JMRUW"�
125$�0HUH��HQG�'H�QRJHQVLQGH�NXQGH�O UH�PLJ��
.52*67$'�-D��VOLJ�HQ�GnUOLJ�MXULVW�VRP�MHJ���
125$�+YDG�HU�GHW��'H�YLO�PLJ"�
.52*67$'�%DUH�VH��KYRUOHGHV�GHW�VWRG�WLO�PHG�'HP��IUX�+HOPHU��-HJ�KDU�JnHW�RJ�W QNW�Sn�
'HP KHOH�GDJHQ��(Q�LQNDVVDWRU��HQ�YLQNHOVNULYHU��HQ ��Qn�HQ��VRP�MHJ��KDU�RJVn�OLGW�DI�GHW��VRP�
NDOGHV�IRU�KMHUWHODJ��VHU�'H��
125$�6n�YLV�GHW��W QN�Sn�PLQH�VPn�E¡UQ��
.52*67$'�+DU�'H�RJ�'HUHV�PDQG�W QNW�Sn�PLQH"�0HQ�GHW�NDQ�QX�Y UH�GHW�VDPPH��'HW�YDU�
EDUH�GHW�MHJ�YLOGH�VLJH�'HP��DW�'H�LNNH�EHK¡YHU�DW�WDJH�GHQQH�VDJ�DOWIRU�DOYRUOLJW��'HU�YLO�LNNH�IRU�
GHW�I¡UVWH�VNH�QRJHQ�SnWDOH�IUD�PLQ�VLGH��
125$�c�QHM��LNNH�VDQGW��GHW�YLGVWH�MHJ�QRN��
.52*67$'�'HW�KHOH�NDQ�MR�RUGQHV�L�DO�PLQGHOLJKHG��GHW�EHK¡YHU�VOHW�LNNH�DW�NRPPH�XG�
LEODQGW�IRON��GHW�EOLU�EDUH�LPHOOHP�RV�WUH��
125$�0LQ�PDQG�Pn�DOGULJ�In�QRJHW�DW�YLGH�RP�GHWWH��
.52*67$'�+YRUOHGHV�YLO�'H�NXQQH�IRUKLQGUH�GHW"�.DQ�'H�NDQVNH�EHWDOH��KYDG�GHU�VWnU�WLO�
UHVW"
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125$�1HM��LNNH�QX�VWUDNV��
.52*67$' (OOHU�KDU�'H�NDQVNH�XGYHM�WLO�DW�UHMVH�SHQJH�HQ�DI�GDJHQH��
125$�,QJHQ�XGYHM��VRP�MHJ�YLO�J¡UH�EUXJ�DI��
.52*67$'�-D��GHW�YLOGH�QX�LNNH�KDYH�Q\WWHW�'HP�QRJHW�DOOLJHYHO��2P�'H�Vn�VWRG�KHU�PHG�
DOGULJ�Vn�PDQJH�NRQWDQWHU�L�KnQGHQ��Vn�ILN�'H�LNNH�'HUHV�IRUVNULYQLQJ�LIUD�PLJ�IRU�GHW��
125$�6n�IRUNODU�PLJ�GD��KYDG�'H�YLO�EUXJH�GHQ�WLO��
.52*67$'�-HJ�YLO�EDUH�EHKROGH�GHQ����KD
H�GHQ�L�PLW�Y UJH��'HU�HU�LQJHQ�XYHGNRPPHQGH��
VRP�InU�Q\V�RP�GHW��+YLV�'H�GHUIRU�VNXOGH�Jn�KHU�PHG�HQ�HOOHU�DQGHQ�IRUWYLYOHW�EHVOXWQLQJ���
125$�'HW�J¡U�MHJ��
.52*67$' ��KYLV�'H�VNXOGH�W QNH�Sn�DW�O¡EH�IUD�KXV�RJ�KMHP ��
125$�'HW�J¡U�MHJ��
.52*67$' ��HOOHU�'H�VNXOGH�W QNH�Sn�GHW��VRP�Y UUH�HU���
125$�+YRU�NDQ�'H�YLGH�GHW"�
.52*67$' ��Vn�ODG�VOLJW�IDUH��
125$�+YRU�NDQ�'H�YLGH��DW�MHJ�W QNHU�Sn�GHW"�
.52*67$'�'H�IOHVWH�DI�RV�W QNHU�Sn�GHW�L�I¡UVWQLQJHQ��-HJ�W QNWH�RJVn�Sn�GHW��PHQ�MHJ�KDYGH�
PLQV O�LNNH�PRG���
125$��WRQHO¡VW���-HJ�LNNH�KHOOHU��
.52*67$'��OHWWHW���1HM��LNNH�VDQGW��'H�KDU�LNNH�PRG�WLO�GHW��'H�KHOOHU"�
125$�-HJ�KDU�GHW�LNNH��MHJ�KDU�GHW�LNNH��
.52*67$'�'HW�YLOGH�RJVn�Y UH�HQ�VWRU�GXPKHG��1nU�EDUH�GHQ�I¡UVWH�KXVOLJH�VWRUP�HU�RYHU����
-HJ�KDU�KHU�L�ORPPHQ�EUHY�WLO�'HUHV�PDQG���
125$�2J�GHU�VWnU�GHW�DOWVDPPHQ"�
.52*67$' ,�Vn�VNnQVRPPH�XGWU\N��VRP�PXOLJW��
125$��KXUWLJW���'HW�EUHY�Pn�KDQ�LNNH�In��5LY�GHW�LVW\NNHU�LJHQ��-HJ�YLO�J¡UH�XGYHM�WLO�SHQJH�
DOOLJHYHO��
.52*67$'�2P�IRUODGHOVH��IUXH��PHQ�MHJ�WURU��MHJ�VDJGH�'HP�Q\OLJ���
125$�c�MHJ�WDOHU�LNNH�RP�GH�SHQJH��MHJ�VN\OGHU�'HP��/DG�PLJ�In�YLGH��KYRU�VWRU�HQ�VXP�'H�
IRUGUHU�DI�PLQ�PDQG��Vn�VNDO�MHJ�VNDIIH�SHQJHQH��
.52*67$'�-HJ�IRUGUHU�LQJHQ�SHQJH�DI�'HUHV�PDQG��
125$�+YDG�IRUGUHU�'H�GD"�
.52*67$'�'HW�VNDO�'H�In�YLGH��-HJ�YLO�SnIRGH��IUXH��MHJ�YLO�WLOYHMUV��RJ�GHW�VNDO�'HUHV�PDQG�
KM OSH�PLJ�PHG��,�KDOYDQGHW�nU�KDU�MHJ�LNNH�JMRUW�PLJ�VN\OGLJ�L�QRJHW�XK GHUOLJW��MHJ�KDU�L�DO�GHQ�
WLG�N PSHW�PHG�GH�WUDQJHVWH�NnU��MHJ�YDU�WLOIUHGV�PHG�DW�DUEHMGH�PLJ�RS�VNULGW�IRU�VNULGW��1X�HU�
MHJ�MDJHW�Y N�RJ�MHJ�ODU�PLJ�LNNH�Q¡MHV�PHG�EDUH�DW�WDJHV�WLO�QnGH�LJHQ��-HJ�YLO�WLOYHMUV��VLJHU�MHJ�
'HP��-HJ�YLO�LQG�L�EDQNHQ�LJHQ����KD
H�HQ�K¡MHUH�VWLOOLQJ��'HUHV�PDQG�VNDO�RSUHWWH�HQ�SRVW�IRU�PLJ�
��
125$�'HW�J¡U�KDQ�DOGULJ��
.52*67$'�+DQ�J¡U�GHW��MHJ�NHQGHU�KDP��KDQ�YRYHU�LNNH�DW�NQ\��2J�HU�MHJ�I¡UVW�GHULQGH�
VDPPHQ�PHG�KDP��GD�VNDO�'H�EDUH�In�VH��,QGHQ�HW�nU�VNDO�MHJ�Y UH�GLUHNW¡UHQV�K¡MUH�KnQG��'HW�
VNDO�EOL�1LOV�.URJVWDG�RJ�LNNH�7RUYDOG�+HOPHU��VRP�VW\UHU�$NWLHEDQNHQ��
125$�'HW�VNDO�'H�DOGULJ�NRPPH�WLO�DW�RSOHYH��
.52*67$'�9LO�'H�NDQVNH��"�
125$�1X�KDU�MHJ�PRG�WLO�GHW��
.52*67$'�c�'H�VNU PPHU�PLJ�LNNH��(Q�ILQ�IRUY QW�GDPH��VRP�'H���
125$�'H�VNDO�In�VH��'H�VNDO�In�VH��
.52*67$'�8QGHU�LVHQ�NDQVNH"�1HG�L�GHW�NROGH��NXOVRUWH�YDQG"�2J�Vn�WLO�YnUHQ�IO\GH�RS��VW\J��
XNHQGHOLJ��PHG�DIIDOGHW�KnU���
125$�'H�VNU PPHU�PLJ�LNNH�
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.52*67$'�'H�VNU PPHU�KHOOHU�LNNH�PLJ��6OLJW�QRJHW�J¡U�PDQ�LNNH��IUX�+HOPHU��+YDG�YLOGH�
GHW�GHVXGHQ�Q\WWH�WLO"�-HJ�KDU�KDP�MR�OLJHIXOGW�L�ORPPHQ��
125$�%DJHIWHU"�1nU�LNNH�MHJ�O QJHU��"�
.52*67$'�*OHPPHU�'H��DW�GD HU MHJ�UnGLJ�RYHU�'HUHV�HIWHUP OH"�
125$��VWnU�PnOO¡V�RJ�VHU�Sn�KDP���
.52*67$'�-D��QX�KDU�MHJ�IRUEHUHGW�'HP��*¡U�Vn�LQJHQ�GXPKHGHU��1nU�+HOPHU�KDU�InHW�PLW�
EUHY��Vn�YHQWHU�MHJ�EXG�IUD�KDP��2J�KXVN�YHO�Sn��DW�GHW�HU�'HUHV�PDQG�VHOY��VRP�KDU�WYXQJHW�PLJ�
LQG�LJHQ�Sn�GHQQH�VODJV�YHMH��'HW�VNDO�MHJ�DOGULJ�WLOJLYH�KDP��)DUYHO��IUXH��

�KDQ�JnU�XG�JHQQHP�IRUVWXHQ���

125$��PRG�IRUVWXHG¡UHQ��nEQHU�GHQ�Sn�NOHP�RJ�O\WWHU���*nU��*L
HU�LNNH�EUHYHW�DI��c�QHM��QHM��GHW�
YLOGH�MR�RJVn�Y UH�XPXOLJW� �nEQHU�G¡UHQ�PHUH�RJ�PHUH���+YDG�HU�GHW"�+DQ�VWnU�XGHQIRU��*nU�
LNNH�QHGRYHU�WUDSSHUQH��%HW QNHU�KDQ�VLJ"�6NXOGH�KDQ �"�

�HW�EUHY�IDOGHU�L�EUHYNDVVHQ��GHUSn�K¡UHU�PDQ�.URJVWDGV�VNULGW��VRP�WDEHU�VLJ�QHGHQIRU�L�
WUDSSHWULQQHQH���

125$��PHG�HW�G PSHW�VNULJ��O¡EHU�IUHPRYHU�JXOYHW�RJ�KHQLPRG�VRIDERUGHW��NRUW�RSKROG�� ,�
EUHYNDVVHQ���OLVWHU�VLJ�VN\�KHQ�WLO�IRUVWXHG¡UHQ���'HU�OLJJHU�GHW� � 7RUYDOG��7RUYDOG����QX�HU�YL�
UHGQLQJVO¡VH��
/,1'(��NRPPHU�PHG�NRVWXPHW�IUD�Y UHOVHW�WLOYHQVWUH���-D�QX�YHG�MHJ�LNNH�PHUH�DW�UHWWH��6NXOGH�
YL�NDQVNH�SU¡YH��"�
125$��K VW�RJ�VDJWH���.ULVWLQH��NRP�KHU��
/,1'(��NDVWHU�NO GQLQJHQ�Sn�VRIDHQ���+YDG�IHMOHU�GLJ"�'X�VHU�XG�VRP�IRUVW\UUHW��
125$�.RP�KHU��6HU�GX�GHW�EUHY" 'HU��VH����JHQQHP�UXGHQ�L�EUHYNDVVHQ��
/,1'(�-D��MD��MHJ�VHU�GHW�QRN��
125$�'HW�EUHY�HU�IUD�.URJVWDG ��
/,1'(�1RUD� ��GHW�HU�.URJVWDG��VRP�KDU�OnQW�GLJ�SHQJHQH��
125$�-D��RJ�QX�InU�7RUYDOG�DOWLQJ�DW�YLGH��
/,1'(�c�WUR�PLJ��1RUD��GHW�HU�EHGVW�IRU�MHU�EHJJH��
125$�'HU�HU�PHUH��HQG�GX�YHG�RP��-HJ�KDU�VNUHYHW�HW�IDOVN�QDYQ ��
/,1'(�0HQ�IRU�KLPOHQV�VN\OG��"�
125$�1X�HU�GHW�EDUH�GHW��MHJ�YLO�VLJH�GHW��.ULVWLQH��DW�GX�VNDO�Y UH�PLW�YLGQH��
/,1'(�+YRUOHGHV�YLGQH"�+YDG�VNDO�MHJ��"�
125$�'HUVRP�MHJ�NRPPHU�WLO�DW�Jn�IUD�IRUVWDQGHQ��� RJ�GHW�NXQGH�MR�JRGW�K QGH���
/,1'(�1RUD��
125$�(OOHU�GHU�VNXOGH�WLOVW¡GH�PLJ�QRJHW�DQGHW� � QRJHW��VnOHGHV�DW�MHJ�LNNH�NXQGH�Y UH�WLOVWHGH�
KHU���
/,1'(�1RUD��1RUD��GX�HU�MR�UHQW�VRP�IUD�GLJ�VHOY��
125$�+YLV�GHU�Vn�VNXOGH�Y UH�QRJHQ��VRP�YLOGH�WDJH�DOW�Sn�VLJ��KHOH�VN\OGHQ��IRUVWnU�GX ��
/,1'(�-D��MD��PHQ�KYRU�NDQ�GX�W QNH��"�
125$�'D�VNDO�GX�YLGQH��DW�GHW�LNNH�HU�VDQGW��.ULVWLQH��-HJ�HU�VOHW�LNNH�IUD�PLJ�VHOY��MHJ�KDU�PLQ�
IXOGH�IRUVWDQG�QX��RJ�MHJ�VLJHU�GLJ��GHU�KDU�LNNH�QRJHQ�DQGHQ�YLGVW�RP�GHW��MHJ�DOHQH�KDU�JMRUW�GHW�
DOWVDPPHQ��+XVN�Sn�GHW��
/,1'(�'HW�VNDO�MHJ�QRN��0HQ�MHJ�IRUVWnU�LNNH�DOW�GHWWH��
125$�c��KYRU�VNXOGH�GX�NXQQH�IRUVWn�GHW"�'HW�HU�MR�GHW�YLGXQGHUOLJH��VRP�QX�YLO�VNH��
/,1'(�'HW�YLGXQGHUOLJH"



+HQULN�,EVHQ��(W�'XNNHKMHP� ���

125$�-D��GHW�YLGXQGHUOLJH��0HQ�GHW�HU�Vn�IRUI UGHOLJW��.ULVWLQH����GHW�Pn LNNH�VNH��LNNH�IRU�
QRJHQ�SULV�L�YHUGHQ��
/,1'(�-HJ�YLO�Jn�OLJH�KHQ�RJ�WDOH�PHG�.URJVWDG��
125$�*n�LNNH�KHQ�WLO�KDP��KDQ�J¡U�GLJ�QRJHW�RQGW��
/,1'(�'HU�YDU�HQ�WLG�GD�KDQ�JHUQH�KDYGH�JMRUW��KYDG�GHW�VNXOGH�Y UH��IRU�PLQ�VN\OG��
125$�+DQ"�
/,1'(�+YRU�ERU�KDQ"�
125$�c��KYDG�YHG�MHJ��"�-R� �WDJHU�L�ORPPHQ�� KHU�HU�KDQV�NRUW��0HQ�EUHYHW��EUHYHW����
+(/0(5��LQGHQIRU�L�VLW�Y UHOVH��EDQNHU�Sn�G¡UHQ���1RUD��
125$��VNULJHU�L�DQJVW���c��KYDG�HU�GHW"�+YDG�YLO�GX�PLJ"�
+(/0(5�1n��Qn��EOLY�EDUH�LNNH�Vn�IRUVNU NNHW��9L�NRPPHU�MR�LNNH��GX�KDU�MR�VW QJW�G¡UHQ��
SU¡YHU�GX�NDQVNH"�
125$�-D��MD��MHJ�SU¡YHU��-HJ�EOLU�Vn�VPXN��7RUYDOG��
/,1'(��VRP�KDU�O VW�Sn�NRUWHW���+DQ�ERU�MR�OLJH�KHU�RP�KM¡UQHW��
125$�-D��PHQ�GHW�Q\WWHU�MR�LNNH��9L�HU�UHGQLQJVO¡VH��%UHYHW�OLJJHU�MR�L�NDVVHQ��
/,1'(�2J�GLQ�PDQG�KDU�Q¡JOHQ"�
125$�-D��DOWLG��
/,1'(�.URJVWDG�Pn�NU YH�VLW�EUHY�WLOEDJH�XO VW��KDQ�Pn�ILQGH�Sn�HW�SnVNXG���
125$�0HQ�MXVW�Sn�GHQQH�WLG�SOHMHU�7RUYDOG���
/,1'(�)RUKDO�GHW��Jn�LQG�WLO�KDP�VnO QJH��-HJ�NRPPHU�LJHQ��Vn�IRUW�MHJ�NDQ��

�KXQ�JnU�KXUWLJW�XG�JHQQHP�IRUVWXHG¡UHQ���

125$��JnU�KHQ�WLO�+HOPHUV�G¡U��nEQHU�GHQ�RJ�NLNNHU�LQG�� 7RUYDOG��
+(/0(5��L�EDJY UHOVHW���1n��W¡U�PDQ�HQGHOLJ�VOLSSH�LQG�L�VLQ�HJHQ�VWXH�LJHQ"�.RP��5DQN��QX�
VNDO�YL�GD�In�VH����L�G¡UHQ���0HQ�KYDG�HU�GHW"�
125$�+YLONHW��N UH�7RUYDOG"�
+(/0(5�5DQN�IRUEHUHGWH�PLJ�Sn�HQ�VWRUDUWHW�IRUNO GQLQJVVFHQH��
5$1.��L�G¡UHQ�� -HJ�IRUVWRG�GHW�Vn��PHQ�MHJ�WRJ�DOWVn�IHMO��
125$�-D��GHU�InU�LQJHQ�EHXQGUH�PLJ�L�PLQ�SUDJW�I¡U�LPRUJHQ��
+(/0(5�0HQ��N UH�1RUD��GX�VHU�Vn�DQVWU QJW�XG��+DU�GX�¡YHW�GLJ�IRUPHJHW"�
125$�1HM��MHJ�KDU�VOHW�LNNH�¡YHW�PLJ�HQGQX��
+(/0(5�'HW�EOLU�GRJ�Q¡GYHQGLJW���
125$�-D��GHW�EOLU�DOGHOHV�Q¡GYHQGLJW��7RUYDOG��0HQ�MHJ�NDQ�LQJHQ�YHM�NRPPH�XGHQ�GLQ�KM OS��
MHJ�KDU�UHQW�JOHPW�GHW�DOWVDPPHQ��
+(/0(5�c�YL�VNDO�VQDUW�IULVNH�GHW�RS�LJHQ��
125$�-D��WDJ�GLJ�HQGHOLJ�DI�PLJ��7RUYDOG��9LO�GX�ORYH�PLJ�GHW"�c��MHJ�HU�Vn� QJVWHOLJ��'HW�VWRUH�
VHOVNDE ���'X�Pn�RIUH�GLJ�JDQVNH�IRU�PLJ�LDIWHQ��,NNH�HQ�VPXOH�IRUUHWQLQJHU��LNNH�HQ�SHQ�L�
KnQGHQ��+YDG"�,NNH�VDQGW��N UH�7RUYDOG"�
+(/0(5�'HW�ORYHU�MHJ�GLJ��LDIWHQ�VNDO�MHJ�Y UH�KHOW�RJ�KROGHQW�WLO�GLQ�WMHQHVWH� ��GX�OLOOH�
KM OSHO¡VH�WLQJHVW� ��+P��GHW�HU�VDQGW��HW�YLO�MHJ�GRJ�I¡UVW���

�JnU�PRG�IRUVWXHG¡UHQ���

125$�+YDG�YLO�GX�VH�GHUXGH"�
+(/0(5�%DUH�VH�RP�GHU�VNXOGH�Y UH�NRPPHW�EUHYH��
125$�1HM��QHM��J¡U�LNNH�GHW��7RUYDOG��
+(/0(5�+YDG�QX"�
125$�7RUYDOG��MHJ�EH
HU�GLJ��GHU�HU�LQJHQ�
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+(/0(5�/DG�PLJ�GRJ�VH��

�YLO�Jn���

125$��YHG�SLDQRHW��VOnU�GH�I¡UVWH�WDNWHU�DI�7DUDQWHOODHQ���
+(/0(5��YHG�G¡UHQ��VWDQGVHU���$KD��
125$�-HJ�NDQ�LNNH�GDQVH�LPRUJHQ��KYLV�MHJ�LNNH�InU�SU¡YH�PHG�GLJ��
+(/0(5��JnU�KHQ�WLO�KHQGH�� (U�GX�YLUNHOLJ�Vn�EDQJH��N UH�1RUD"�
125$�-D��Vn�XPnGHOLJ�EDQJH��/DG�PLJ�In�SU¡YH�VWUDNV��GHU�HU�HQGQX�WLG��I¡U�YL�JnU�WLOERUGV��c�
V W�GLJ�QHG�RJ�VSLO�IRU�PLJ��N UH�7RUYDOG��UHW�Sn�PLJ��YHMOHG�PLJ��VRP�GX�SOHMHU��
+(/0(5�*HUQH��PHJHW�JHUQH��VLGHQ�GX�¡QVNHU�GHW��

�KDQ�V WWHU�VLJ�WLO�SLDQRHW���

125$��JULEHU�WDPEXULQHQ�XG�DI� VNHQ�RJ�OLJHOHGHV�HW�ODQJW�EURJHW�VFKDYO��KYRUPHG�KXQ�
LOI UGLJW�GUDSSHUHU�VLJ��GHUSn�VWnU�KXQ�PHG�HW�VSULQJ�IUHPPH�Sn�JXOYHW�RJ�UnEHU�� 6SLO�QX�IRU�
PLJ��1X�YLO�MHJ�GDQVH� �+HOPHU�VSLOOHU�RJ�1RUD�GDQVHU��GRNWRU�5DQN�VWnU�YHG�SLDQRHW�EDJ�
+HOPHU�RJ�VHU�WLO���
+(/0(5��VSLOOHQGH���/DQJVRPPHUH����ODQJVRPPHUH��
125$�.DQ�LNNH�DQGHUOHGHV��
+(/0(5�,NNH�Vn�YROGVRPW��1RUD��
125$�-XVW�Vn�Pn�GHW�Y UH��
+(/0(5��KROGHU�RS���1HM��QHM��GHWWH�JnU�DOGHOHV�LNNH��
125$��OHU�RJ�VYLQJHU�WDPEXULQHQ���9DU�GHW�LNNH�GHW��MHJ�VDJGH�GLJ"�
5$1.�/DG�PLJ�VSLOOH�IRU�KHQGH��
+(/0(5��UHMVHU�VLJ���-D�J¡U�GHW��Vn�NDQ�MHJ�EHGUH�YHMOHGH�KHQGH��

�5DQN�V WWHU�VLJ�YHG�SLDQRHW�RJ�VSLOOHU��1RUD�GDQVHU�PHG�VWLJHQGH�YLOGKHG��+HOPHU�KDU�VWLOOHW�VLJ�
YHG�RYQHQ�RJ�KHQYHQGHU�M YQOLJW�XQGHU�GDQVHQ�UHWWHQGH�EHP UNQLQJHU�WLO�KHQGH��KXQ�V\QHV�LNNH�
DW�K¡UH�GHW��KHQGHV�KnU�O¡VQHU�RJ�IDOGHU�XG�RYHU�VNXOGUHQH��KXQ� QGVHU�GHW�LNNH��PHQ�YHGEOLYHU�
DW�GDQVH��)UX�/LQGH�NRPPHU�LQG���

/,1'(��VWnU�VRP�PnOEXQGHQ�YHG�G¡UHQ���$K ���
125$��XQGHU�GDQVHQ���+HU�VHU�GX�O¡MHU��.ULVWLQH��
+(/0(5�0HQ�N UHVWH�EHGVWH�1RUD��GX�GDQVHU�MR��VRP�RP�GHW�JLN�Sn�OLYHW�O¡V��
125$�'HW�J¡U�GHW�MR�RJVn��
+(/0(5�5DQN��KROG�RS��GHWWH�HU�MR�GHQ�UHQH�JDOVNDE��+ROG�RS��VLJHU�MHJ��

�5DQN�KROGHU�RS�DW�VSLOOH�RJ�1RUD�VWDQGVHU�SOXGVHOLJ���

+(/0(5��KHQ�WLO�KHQGH�� 'HWWH�KDYGH�MHJ�GRJ�DOGULJ�NXQQHW�WUR��'X�KDU�MR�JOHPW�DOW��KYDG�MHJ�
KDU�O UW�GLJ��
125$��NDVWHU�WDPEXULQHQ�IUD�VLJ���'HU�VHU�GX�VHOY��
+(/0(5�1n��KHU�Pn�ULJWLJQRN�YHMOHGQLQJ�WLO��
125$�-D��GX�VHU��KYRU�Q¡GYHQGLJW�GHW�HU��'X�Pn�YHMOHGH�PLJ�OLJH�WLO�GHW�VLGVWH��/RYHU�GX�PLJ�
GHW��7RUYDOG"�
+(/0(5�'HW�NDQ�GX�WU\JW�VWROH�Sn��
125$�'X�VNDO�LNNH��KYHUNHQ�LGDJ�HOOHU�LPRUJHQ��KDYH�WDQNH�IRU�QRJHW�DQGHW�HQG�PLJ��GX�VNDO�
LNNH�nEQH�QRJHW�EUHY����LNNH�nEQH�EUHYNDVVHQ �
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+(/0(5�$KD��GHW�HU�HQGQX�DQJVWHQ�IRU�GHWWH�PHQQHVNH���
125$�c�MD��MD��GHW�RJVn��
+(/0(5�1RUD��MHJ�VHU�GHW�Sn�GLJ��GHU�OLJJHU�DOW�EUHY�IUD�KDP��
125$�-HJ�YHG�LNNH��MHJ�WURU�GHW��PHQ�GX�VNDO�LNNH�O VH�VOLJW�QRJHW�QX��GHU�Pn�LNNH�NRPPH�
QRJHW�VW\JW�LQG�LPHOOHP�RV�I¡U�DOWLQJ�HU�IRUEL��
5$1.��VDJWH�WLO�+HOPHU�� 'X�E¡U�LNNH�VLJH�KHQGH�LPRG��
+(/0(5��VOnU�DUPHQ�RP�KHQGH���%DUQHW�VNDO�In�VLQ�YLOMH��0HQ�LPRUJHQ�QDW��QnU�GX�KDU�GDQVHW���
125$�'D�HU�GX�IUL��
678(3,*(1��L�G¡UHQ�WLOK¡MUH���)UXH��ERUGHW�HU�G NNHW��
125$�9L�YLO�KD
H�FKDPSDJQH��+HOHQH��
678(3,*(1�*RGW��IUXH��

�JnU�XG���

+(/0(5�(M��HM����VWRUW�JLOGH�DOWVn"�
125$�&KDPSDJQH�JLOGH�WLO�GHQ�O\VH�PRUJHQ���UnEHU�XG��2J�OLGW�PDNURQHU��+HOHQH��PDQJH����IRU�
HQ�JDQJV�VN\OG��
+(/0(5��WDJHU�KHQGHV�K QGHU���6n��Vn��Vn��LNNH�GHQQH�RSVNU PWH�YLOGKHG��9 U�QX�PLQ�HJHQ�
OLOOH�O UNHIXJO��VRP�GX�SOHMHU��
125$�c�MD��GHW�VNDO�MHJ�QRN��0HQ�Jn�LQG�VnO QJH� RJ�'H�RJVn��GRNWRU�5DQN��.ULVWLQH��GX�Pn�
KM OSH�PLJ�DW�In�KnUHW�VDW�RS��
5$1.��VDJWH�LGHW�GH�JnU���'HU�HU�GD�YHO�DOGULJ�QRJHW�± VnGDQW�QRJHW�LYHQWH"�
+(/0(5�c�ODQJWIUD��N UH��GHW�HU�VOHWLNNH�DQGHW�HQG�GHQQH�EDUQDJWLJH�DQJVW��VRP�MHJ�IRUWDOWH�
GLJ�RP��

�GH�JnU�LQG�WLOK¡MUH���

125$�1X�"�
/,1'(�5HMVW�Sn�ODQGHW��
125$�-HJ�Vn�GHW�Sn�GLJ��
/,1'(�+DQ�NRPPHU�KMHP�LPRUJHQ�DIWHQ��-HJ�VNUHY�HQ�VHGGHO�WLO�KDP��
125$�'HW�VNXOGH�GX�ODGHW�Y UH��'X�VNDO�LQJHQWLQJ�IRUKLQGUH��'HW�HU�GRJ�LJUXQGHQ�HQ�MXEHO��
GHWWH�KHU��DW�Jn�RJ�YHQWH�Sn�GHW�YLGXQGHUOLJH��
/,1'(�+YDG�HU�GHW��GX�YHQWHU�Sn"�
125$�c�GHW�NDQ�LNNH�GX�IRUVWn��*n�LQG�WLO�GHP��QX�NRPPHU�MHJ�Sn�¡MHEOLNNHW��

�)UX�/LQGH�JnU�LQG�L�VSLVHY UHOVHW���

125$��VWnU�HQ�VWXQG�OLJHVRP�IRU�DW�VDPOH�VLJ��GHUSn�VHU�KXQ�Sn�VLW�XKU���)HP��6\Y�WLPHU�WLO�
PLGQDW��6n�ILUHRJW\YH�WLPHU�WLO�Q VWH�PLGQDW��'D�HU�7DUDQWHOODHQ�XGH��)LUHRJW\YH�RJ�V\Y"�
(QRJWUHGLYH�WLPHU�DW�OHYH�L��
+(/0(5��L�G¡UHQ�WLOK¡MUH���0HQ�KYRU�EOLU�Vn�OLOOH�O UNHIXJOHQ�DI"�
125$��LPRG�KDP�PHG�nEQH�DUPH�� +HU�HU�O UNHIXJOHQ�
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�6DPPH�Y UHOVH��6RIDERUGHW��PHG�VWROH�RPNULQJ��HU�IO\WWHW�IUHP�PLGW�Sn�JXOYHW��(Q�ODPSH�
EU QGHU�Sn�ERUGHW��'¡UHQ�WLO�IRUVWXHQ�VWnU�nEHQ�����'HU�K¡UHV�GDQVHPXVLN�IUD�HWDJHQ�RYHQRYHU���

�)UX�/LQGH�VLGGHU�YHG�ERUGHW�RJ�EODGHU�DGVSUHGW�L�HQ�ERJ��IRUV¡JHU�DW�O VH��PHQ�V\QHV�LNNH�DW�
NXQQH�KROGH�WDQNHUQH�VDPOHW��HW�SDU�JDQJH�O\WWHU�KXQ�VS QGW�PRG�\GHUG¡UHQ���

/,1'(��VHU�Sn�VLW�XKU�� (QGQX�LNNH��2J�QX�HU�GHW�GRJ�Sn�GHQ�K¡MHVWH�WLG��+YLV�KDQ�EDUH�LNNH���
�O\WWHU�LJHQ���$K��GHU�HU�KDQ���KXQ�JnU�XG�L�IRUVWXHQ�RJ�nEQHU�IRUVLJWLJW�GHQ�\GUH�G¡U��GHU�K¡UHV�
VDJWH�VNULGW�Sn�WUDSSHQ��KXQ�KYLVNHU���.RP�LQG��+HU�HU�LQJHQ��
.52*67$'��L�G¡UHQ���-HJ�IDQGW�HQ�VHGGHO�IUD�'HP�KMHPPH��+YDG�VNDO�GHWWH�KHU�EHW\GH"�
/,1'(�-HJ�Pn�Q¡GYHQGLJ�WDOH�PHG�'HP��
.52*67$' 6n"�2J�GHW�Pn�Q¡GYHQGLJ�VNH�KHU�L�KXVHW"�
/,1'(�+MHPPH�KRV�PLJ�YDU�GHW�XPXOLJW��PLW�Y UHOVH�KDU�LNNH�HJHQ�LQGJDQJ��.RP�LQG��YL�HU�
JDQVNH�DOHQH��SLJHQ�VRYHU�RJ�+HOPHUV�HU�Sn�EDO�RYHQSn��
.52*67$'��JnU�LQG�L�VWXHQ�� 6H��VH��+HOPHUV�GDQVHU�LDIWHQ"�9LUNHOLJ"�
/,1'(�-D��KYRUIRU�LNNH�GHW"�
.52*67$'�c�QHM��VDQGW�QRN��
/,1'(�-D��.URJVWDG��ODG�RV�Vn�WDOH�VDPPHQ��
.52*67$'�+DU�GD�YL�WR�QRJHW�PHUH�DW�WDOH�RP"�
/,1'(�9L�KDU�PHJHW�DW�WDOH�RP��
.52*67$'�'HW�WURGH�MHJ�LNNH��
/,1'(�1HM��IRU�'H�KDU�DOGULJ�IRUVWnW�PLJ�ULJWLJW��
.52*67$'�9DU�GHU�QRJHW�DQGHW�DW�IRUVWn��HQG�GHW��VRP�HU�Vn�JDQVNH�OLJHWLO�L�YHUGHQ"�(Q�
KMHUWHO¡V�NYLQGH�JLU�HQ�PDQG�O¡EHSDV��QnU�GHU�WLOE\GHU�VLJ�QRJHW��VRP�HU�IRUGHODJWLJHUH��
/,1'(�7URU�'H��DW�MHJ�HU�Vn�DOGHOHV�KMHUWHO¡V"�2J�WURU�'H��DW�MHJ�EU¡G�PHG�OHW�KMHUWH"�
.52*67$' ,NNH�GHW"�
/,1'(�.URJVWDG��KDU�'H�YLUNHOLJ�WURHW�GHW"�
.52*67$'�+YLV�LNNH�Vn�YDU��KYRUIRU�VNUHY�'H�GD�GHQ�JDQJ�WLO�PLJ�VOLJ��VRP 'H�JMRUGH"�
/,1'(�-HJ�NXQGH�MR�LNNH�DQGHW��1nU�MHJ�VNXOGH�EU\GH�PHG�'HP��Vn�YDU�GHW�MR�RJVn�PLQ�SOLJW�DW�
XGU\GGH�KRV�'HP�DOW��KYDG�'H�I¡OWH�IRU�PLJ��
.52*67$'��NQXJHU�VLQH�K QGHU���6nOHGHV�DOWVn��2J�GHWWH ��GHWWH�EDUH�IRU�SHQJHQHV�VN\OG��
/,1'(�'H�Pn�LNNH�JOHPPH��DW�MHJ�KDYGH�HQ�KM OSHO¡V�PRGHU�RJ�WR�VPn�EU¡GUH��9L�NXQGH�LNNH�
YHQWH�Sn�'HP��.URJVWDG��PHG�'HP�KDYGH�GHW�MR�Vn�ODQJH�XGVLJWHU�GHQJDQJ��
.52*67$'�/DG�Vn�Y UH��PHQ�'H�KDYGH�LNNH�UHW�WLO�DW�IRUVW¡GH�PLJ�IRU�QRJHW�DQGHW�PHQQHVNHV�
VN\OG��
/,1'(�-D��MHJ�YHG�LNNH��0DQJHQJDQJ�KDU�MHJ�VSXUJW�PLJ�VHOY��RP�MHJ�KDYGH�UHW�WLO�GHW��
.52*67$'��VDJWHUH���'D�MHJ�PLVWHG�'HP��YDU�GHW�VRP�RP�DO�IDVW�JUXQG�JOHG�ERUW�XQGHU�
I¡GGHUQH�Sn�PLJ��6H�Sn�PLJ��QX�HU�MHJ�HQ�VNLEEUXGHQ�PDQG�Sn�HW�YUDJ��
/,1'(�+M OSHQ�WXUGH�Y UH�Q U��
.52*67$'�'HQ�YDU�Q U��PHQ�Vn�NRP�'H�RJ�VWLOOHG�'HP�LPHOOHP��
/,1'(�,PRG�PLW�YLGHQGH��.URJVWDG��'HW�YDU�I¡UVW�LGDJ�MHJ�ILN�K¡UH��DW�GHW�HU�'HP��MHJ�VNDO�
DIO¡VH�L�EDQNHQ��
.52*67$'�-HJ�WURU�'HP��QnU�'H�VLJHU�GHW��0HQ�QX��GD�'H�YHG�GHW��WU GHU�'H�Vn�LNNH�WLOEDJH"�
/,1'(�1HM��IRU�GHW�YLOGH�GRJ�LNNH�JDYQH�'HP�GHW�PLQGVWH��
.52*67$'�c�JDYQH��JDYQH����MHJ�YLOGH�J¡UH�GHW�DOOLJHYHO�
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/,1'(�-HJ�KDU�O UW�DW�KDQGOH�IRUQXIWLJW��/LYHW�RJ�GHQ�KnUGH��ELWUH�Q¡GYHQGLJKHG�KDU�O UW�PLJ�
GHW��
.52*67$'�2J�OLYHW�KDU�O UW�PLJ��LNNH�DW�WUR�Sn�WDOHPnGHU��
/,1'(�'D�KDU�OLYHW�O UW�'HP�HQ�PHJHW�IRUQXIWLJ�WLQJ��0HQ�Sn�KDQGOLQJHU�Pn�'H�GRJ�WUR"�
.52*67$'�+YRUOHGHV�PHQHU�'H�GHW"�
/,1'(�'H�VDJGH��DW�'H�VWRG�VRP�HQ�VNLEEUXGHQ�PDQG�Sn�HW�YUDJ��
.52*67$'�'HW�KDYGH�MHJ�YHO�JRG�JUXQG�WLO�DW�VLJH��
/,1'(�-HJ�VLGGHU�RJVn�VRP�HQ�VNLEEUXGHQ�NYLQGH�Sn�HW�YUDJ��,QJHQ�DW�V¡UJH�RYHU��RJ�LQJHQ�DW�
V¡UJH�IRU��
.52*67$'�'H�YDOJWH�VHOY��
/,1'(�'HU�YDU�LQWHW�DQGHW�YDOJ�GHQJDQJ��
.52*67$'�1n��PHQ�KYDG�Vn"�
/,1'(�.URJVWDG��KYLV�QX�YL�WR�VNLEEUXGQH�PHQQHVNHU�NXQGH�NRPPH�RYHU�WLO�KLQDQGHQ��
.52*67$'�+YDG�HU�GHW�'H�VLJHU"�
/,1'(�7R�Sn�HW YUDJ�VWnU�GRJ�EHGUH��HQG�pQ�Sn�KYHU�VLW��
.52*67$'�.ULVWLQH��
/,1'(�+YRUIRU�WURU�'H�MHJ�NRP�KLG�WLO�E\HQ"�
.52*67$' 6NXOGH�'H�KDYH�KDYW�HQ�WDQNH�IRU�PLJ"�
/,1'(�-HJ�Pn�DUEHMGH��KYLV�MHJ�VNDO�E UH�OLYHW��$OOH�PLQH�OHYHGDJH��Vn�O QJH�MHJ�NDQ�PLQGHV��
KDU�MHJ�DUEHMGHW��RJ�GHW�KDU�Y UHW�PLQ�EHGVWH�RJ�HQHVWH�JO GH��0HQ�QX�VWnU�MHJ�JDQVNH�DOHQH�L�
YHUGHQ��Vn�IRUI UGHOLJ�WRP�RJ�IRUODGW��$W�DUEHMGH�IRU�VLJ�VHOY��HU�GHU�MR�LQJHQ�JO GH�L��.URJVWDG��
VNDI�PLJ�QRJHQ�RJ�QRJHW�DW�DUEHMGH�IRU��
.52*67$'�'HWWH�WURU�MHJ�LNNH�Sn��'HW�HU�LNNH�DQGHW�HQG�RYHUVS QGW�NYLQGHK¡MPRG��VRP�JnU�
KHQ�RJ�RIUHU�VLJ�VHOY��
/,1'(�+DU�'H�QRJHQVLQGH�P UNHW��DW�MHJ�YDU�RYHUVS QGW"�
.52*67$'�.XQGH�'H�GD�YLUNHOLJ�GHWWH"�6LJ�PLJ��� KDU�'H�IXOG�UHGH�Sn�PLQ�IRUWLG"�
/,1'(�-D��
.52*67$'�2J�YHG�'H��KYDG�MHJ�KHU�JnU�RJ�J OGHU�IRU"�
/,1'(�'HW�ORG�Sn�'HP�I¡U��VRP�RP�'H�PHQWH��DW�PHG�PLJ�NXQGH�'H�Y UH�EOHYHW�HQ�DQGHQ��
.52*67$'�'HW�YHG�MHJ�Vn�VLNNHUW��
/,1'(�6NXOGH�GHW�LNNH�NXQQH�VNH�HQGQX"�
.52*67$'�.ULVWLQH� ��GHWWH�VLJHU�'H�PHG�IXOGW�RYHUO J��-D��'H�J¡U��-HJ�VHU�GHW�Sn�'HP��+DU�
'H�DOWVn�YLUNHOLJ�PRG��"�
/,1'(�-HJ�WU QJHU�WLO�QRJHQ�DW�Y UH�PRGHU�IRU��RJ�'HUHV�E¡UQ�WU QJHU�WLO�HQ�PRGHU��9L�WR�
WU QJHU�WLO�KLQDQGHQ��.URJVWDG��MHJ�KDU�WUR�Sn�JUXQGODJHW�L�'HP� ��MHJ�W¡U�DOWLQJ�VDPPHQ�PHG�
'HP��
.52*67$'��JULEHU�KHQGHV�K QGHU���7DN��WDN��.ULVWLQH� ��QX�VNDO�MHJ�RJVn�YLGH�DW�UHMVH�PLJ�L�
GH�DQGUHV�¡MQH����$K��PHQ�MHJ�JOHPWH���
/,1'(��O\WWHU���+\V��7DUDQWHOODHQ��*n��Jn��
.52*67$'�+YRUIRU"�+YDG�HU�GHW"�
/,1'(�+¡UHU�'H�GHQ�GDQV�GHURSSH" 1nU�GHQ�HU�XGH��NDQ�YL�YHQWH�GHP��
.52*67$'�c�MD��MHJ�VNDO�Jn��'HW�HU�MR�DOW�IRUJ YHV��'H�NHQGHU�QDWXUOLJYLV�LNNH�WLO�GHW�VNULGW��
VRP�MHJ�KDU�IRUHWDJHW�LPRG�+HOPHUV��
/,1'(�-R��.URJVWDG��MHJ�NHQGHU�WLO�GHW��
.52*67$'�2J�DOOLJHYHO�VNXOGH�'H�KDYH�PRG�WLO��"�
/,1'(�-HJ�IRUVWnU�JRGW��KYRUKHQ�IRUWYLYOHOVHQ�NDQ�GULYH�HQ�PDQG�VRP�'HP��
.52*67$'�c��KYLV�MHJ�NXQGH�J¡UH�GHWWH�XJMRUW��
/,1'(�'HW�NXQGH�'H�QRN��IRU�'HUHV�EUHY�OLJJHU�HQGQX�L�NDVVHQ��
.52*67$' (U�'H�YLVV�Sn�GHW"
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/,1'(�*DQVNH�YLVV��PHQ ��
.52*67$'��VHU�IRUVNHQGH�Sn�KHQGH�� 6NXOGH�GHW�Y UH�Vn�DW�IRUVWn"�'H�YLO�IUHOVH�'HUHV�
YHQLQGH�IRU�HQKYHU�SULV��6LJ�GHW�OLJHVnJRGW�UHQW�XG��(U�GHW�Vn"�
/,1'(�.URJVWDG��GHQ��VRP HQ�JDQJ�KDU�VROJW�VLJ�VHOY�IRU�DQGUHV�VN\OG��J¡U�GHW�LNNH�RP�LJHQ��
.52*67$'�-HJ�YLO�IRUODQJH�PLW�EUHY�WLOEDJH��
/,1'(�1HM��QHM��
.52*67$'�-R�QDWXUOLJYLV��MHJ�ELHU�KHU�WLO�+HOPHU�NRPPHU�QHG��MHJ�VLJHU�KDP��DW�KDQ�VNDO�JL
H�
PLJ�PLW�EUHY�LJHQ����DW�GHW�EDUH�GUHMHU�VLJ�RP�PLQ�RSVLJHOVH����DW�KDQ�LNNH�VNDO�O VH�GHW���
/,1'(�1HM��.URJVWDG��'H�VNDO�LNNH�NDOGH�EUHYHW�WLOEDJH��
.52*67$'�0HQ�VLJ�PLJ��YDU�GHW�LNNH�HJHQWOLJ�GHUIRU��DW�'H�VDWWH�PLJ�VW YQH�KHU"�
/,1'(�-R��L�GHQ�I¡UVWH�IRUVNU NNHOVH��PHQ�QX�OLJJHU�GHU�HW�G¡JQ�LPHOOHP��RJ�GHW�HU�XWUROLJH�WLQJ��
MHJ�L�GHQ�WLG�KDU�Y UHW�YLGQH�WLO�KHU�L�KXVHW��+HOPHU�Pn�In�YLGH�DOWVDPPHQ��GHQQH�XO\NVDOLJH�
KHPPHOLJKHG�Pn�IRU�GDJHQ��GHW�Pn�NRPPH�WLO�IXOG�IRUNODULQJ�LPHOOHP�GH�WR��GHW�NDQ�XPXOLJW�
EOL
H�YHG�PHG�DOOH�GLVVH�IRUG¡OJHOVHU�RJ�XGIOXJWHU��
.52*67$'�1X�YHO��KYLV�'H�DOWVn�YRYHU�GHW����0HQ HW�NDQ�MHJ�LDOIDOG�J¡UH��RJ�GHW�VNDO�J¡UHV�
VWUDNV���
/,1'(��O\WWHU���6N\QG�'HP��*n��Jn��'DQVHQ�HU�XGH��YL�HU�LNNH�WU\JJH�HW�¡MHEOLN�O QJHU��
.52*67$'�-HJ�YHQWHU�Sn�'HP�GHUQHGH��
/,1'(�-D��J¡U�GHW��'H�Pn�I¡OJH�PLJ�WLO�SRUWHQ��
.52*67$' 6n�XWUROLJ�O\NNHOLJ�KDU�MHJ�DOGULJ�Y UHW�I¡U��

�KDQ�JnU�XG�JHQQHP�\GHUG¡UHQ��G¡UHQ�PHOOHP�Y UHOVHW�RJ�IRUVWXHQ�EOLU�IUHPGHOHV�VWnHQGH�nEHQ���

/,1'(��U\GGHU�OLGW�RS�RJ�O JJHU�VLW�\GHUW¡M�WLOUHWWH���+YLONHQ�YHQGLQJ��-D��KYLONHQ�YHQGLQJ��
0HQQHVNHU�DW�DUEHMGH�IRU��� DW�OHYH�IRU��HW�KMHP�DW�EULQJH�K\JJH�LQG�L��1n��GHU�VNDO�ULJWLJQRN�WDJHV�
IDW����*LG�GH�VQDUW�YLOGH�NRPPH����O\WWHU���$KD��GHU�HU�GH�QRN��7¡MHW�Sn��

�WDJHU�KDW�RJ�NnEH���

�+HOPHUV�RJ�1RUDV�VWHPPHU�K¡UHV�XGHQIRU��HQ�Q¡JOH�GUHMHV�RP�RJ�+HOPHU I¡UHU�1RUD�Q VWHQ�
PHG�PDJW�LQG�L�IRUVWXHQ��+XQ�HU�NO GW�L�GHW�LWDOLHQVNH�NRVWXPH�PHG�HW�VWRUW�VRUW�VFKDYO�RYHU�VLJ��
KDQ�HU�L�VHOVNDEVGUDJW�PHG�HQ�nEHQ�VRUW�GRPLQR�XGHQSn���

125$��HQGQX�L�G¡UHQ��PRGVWU EHQGH���1HM�QHM�QHM��LNNH�KHULQG��-HJ�YLO�RS�LJHQ��-HJ�YLO�LNNH�Jn�
Vn�WLGOLJW��
+(/0(5�0HQ�N UHVWH�1RUD ��
125$�c�MHJ�EH
HU�GLJ�Vn�E¡QOLJW��7RUYDOG��MHJ�EH
HU�GLJ�Vn�LQGHUOLJ�YDNNHUW� ��EDUH�HQ�WLPH�
HQGQX��
+(/0(5�,NNH�HW�HQHVWH�PLQXW��PLQ�V¡GH�1RUD��'X�YHG��GHW�YDU�HQ�DIWDOH��6H�Vn��LQG�L�VWXHQ��GX�
VWnU�KHU�RJ�IRUN¡OHU�GLJ��

�KDQ�I¡UHU�KHQGH��WURGV�KHQGHV�PRGVWDQG��O PSHOLJW�LQG�L�VWXHQ���

/,1'(�*RGDIWHQ��
125$�.ULVWLQH��
+(/0(5�+YDG��IUX�/LQGH��HU�'H�KHU�Vn�VHQW"�
/,1'(�-D��XQGVN\OG��MHJ�YLOGH�Vn�JHUQH�VH�1RUD�S\QWHW��
125$�+DU�GX�VLGGHW�KHU�RJ�YHQWHW�Sn�PLJ"
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/,1'(�-D��MHJ�NRP�GHVY UUH�LNNH�EHWLGV�QRN��GX�YDU�DOW�RYHQSn��RJ�Vn�V\QWHV�MHJ�LNNH��MHJ�NXQGH�
Jn�LJMHQ�I¡U�MHJ�KDYGH�VHW�GLJ��
+(/0(5��WDJHU�1RUDV�VFKDYO�DI���-D��VH�ULJWLJ�Sn�KHQGH��-HJ�VNXOGH�QRN�WUR��KXQ�HU�Y UG�DW�VH�
Sn��(U�KXQ�LNNH�GHMOLJ��IUX�/LQGH"�
/,1'(�-R��GHW�Pn�MHJ�VLJH���
+(/0(5�(U�KXQ�LNNH�P UNY UGLJ�GHMOLJ"�'HW�YDU�RJVn�GHQ�DOPLQGHOLJH�PHQLQJ�L�VHOVNDEHW��
0HQ�IRUVNU NNHOLJ�HJHQVLQGLJ�HU�KXQ����GHQ�V¡GH�OLOOH�WLQJHVW��+YDG�VNDO�YL�J¡UH�YHG�GHW"�9LO�'H�
W QNH�'HP��MHJ�PnWWH�Q VWHQ�EUXJH�PDJW�IRU�DW�In�KHQGH�DIVWHG��
125$�c�7RUYDOG��GX�YLO�NRPPH�WLO�DW�DQJUH�Sn��DW�GX�LNNH�XQGWH�PLJ�RP�GHW�Vn�EDUH�YDU�HQ�KDOY�
WLPH�WLO��
+(/0(5�'HU�K¡UHU�'H��IUXH��+XQ�GDQVHU�VLQ�7DUDQWHOOD����J¡U�VWRUPHQGH�O\NNH����VRP�YDU�YHO�
IRUWMHQW��� VN¡QW�GHU�L�IRUHGUDJHW�NDQVNH�YDU�YHO�PHJHQ�QDWXUOLJKHG��MHJ�PHQHU��� OLGW�PHUH��HQG�
GHU��VWU QJW�WDJHW��WXUGH�NXQQH�IRUHQHV�PHG�NXQVWHQV�IRUGULQJHU��0HQ�ODG�Jn��+RYHGVDJHQ�HU����
KXQ�J¡U�O\NNH��KXQ�J¡U�VWRUPHQGH�O\NNH��6NXOGH�MHJ�Vn�ODGH�KHQGH�EOLYH�HIWHU�GHWWH"�$IVY NNH�
YLUNQLQJHQ"�1HM�WDN��MHJ�WRJ�PLQ�OLOOH�GHMOLJH�&DSULSLJH���FDSULFL¡VH�OLOOH�&DSULSLJH��NXQGH�MHJ�
VLJH���XQGHU�DUPHQ��HQ�KXUWLJ�UXQGH�JHQQHP�VDOHQ��HQ�E¡MQLQJ�WLO�DOOH�VLGHU��RJ ��VRP�GHW�KHGHU�L�
URPDQVSURJHW���GHW�VN¡QQH�V\Q�HU�IRUVYXQGHW��(Q�DIVOXWQLQJ�E¡U�DOWLG�Y UH�YLUNQLQJVIXOG��IUX�
/LQGH��PHQ GHW�HU�GHW�PLJ�LNNH�PXOLJW�DW�In�JMRUW�1RUD�EHJULEHOLJW��3XK��KHU�HU�YDUPW�KHULQGH��
�NDVWHU�GRPLQRHQ�Sn�HQ�VWRO�RJ�nEQHU�G¡UHQ�WLO�VLW�Y UHOVH���+YDG"�'HU�HU�MR�P¡UNW��c�MD��
QDWXUOLJYLV��8QGVN\OG����KDQ�JnU�GHULQG�RJ�W QGHU�HW�SDU�O\V���
125$��KYLVNHU�KXUWLJW�RJ�nQGHO¡VW�� 1X"��
/,1'(��VDJWH���-HJ�KDU�WDOW�PHG�KDP��
125$�2J�Vn��"�
/,1'(�1RUD� ��GX�Pn�VLJH�GLQ�PDQG�DOWVDPPHQ��
125$��WRQHO¡VW���-HJ�YLGVWH�GHW��
/,1'(�'X�KDU�LQJHQWLQJ�DW�IU\JWH�IRU�IUD�.URJVWDGV�VLGH��PHQ�WDOH�Pn�GX��
125$�-HJ�WDOHU�LNNH��
/,1'(�6n�WDOHU�EUHYHW��
125$�7DN��.ULVWLQH��MHJ�YHG�QX��KYDG�GHU�HU�DW�J¡UH��+\V����
+(/0(5��NRPPHU�LQG�LJHQ���1n��IUXH��KDU�'H�Vn�EHXQGUHW�KHQGH"�
/,1'(�-D��RJ�QX�YLO�MHJ�VLJH�JRGQDW��
+(/0(5�c�KYDG��DOOHUHGH"�(U�GHW�'HUHV��GHW�VWULNNHW¡M"�
/,1'(��WDJHU�GHW���-D��WDN��GHW�KDYGH�MHJ�Vn�Q U�JOHPW��
+(/0(5�6WULNNHU�'H�DOWVn"�
/,1'(�c�MD��
+(/0(5�9HG�'H�KYDG��'H�VNXOGH�KHOOHU�EURGHUH��
/,1'(�6n"�+YRUIRU�GHW"�
+(/0(5�-R��IRU�GHW�HU�ODQJW�VPXNNHUH��9LO�'H�VH��PDQ�KROGHU�EURGHULHW�VnOHGHV�PHG�GHQ�
YHQVWUH�KnQG��RJ�Vn�I¡UHU�PDQ�PHG�GHQ�K¡MUH�QnOHQ ��VnOHGHV���XG�L�HQ�OHW��ODQJVWUDNW�EXH��LNNH�
VDQGW��"�
/,1'(�-R��GHW�NDQ�YHO�Y UH���
+(/0(5�0HQV�GHULPRG�DW�VWULNNH���GHW�NDQ�DOGULJ�EOL
H�DQGHW�HQG�XVN¡QW��VH�KHU��GH�
VDPPHQNOHPWH�DUPH����VWULNNHSLQGHUQH��VRP�JnU�RS�RJ�QHG� ��GHW�KDU�QRJHW�NLQHVLVN�YHG�VLJ����
$K��GHW�YDU�YLUNHOLJ�HQ�JOLPUHQGH�FKDPSDJQH��GHU�EOHY�VHUYHUHW�PHG��
/,1'(�-D��JRGQDW�1RUD��RJ�Y U�QX�LNNH�HJHQVLQGLJ�PHUH��
+(/0(5�9HO�WDOW��IUX�/LQGH��
/,1'(�*RGQDW��KHUU�GLUHNW¡U��
+(/0(5��I¡OJHU�KHQGH�WLO�G¡UHQ���*RGQDW��JRGQDW��MHJ�KnEHU�GD��'H�VOLSSHU�YHO�KMHP"�-HJ�
VNXOGH�Vn�JHUQH����PHQ�GHW�HU�MR�LNNH�QRJHW�ODQJW�VW\NNH��'H�KDU�DW�Jn��*RGQDW��JRGQDW� �KXQ�JnU�
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KDQ�OXNNHU�HIWHU�KHQGH�RJ�NRPPHU�LQG�LJHQ���6H�Vn��HQGHOLJ�ILN�YL�KHQGH�GD�Sn�G¡UHQ��+XQ�HU�
IRUVNU NNHOLJ�NHGHOLJ��GHW�PHQQHVNH��
125$�(U�GX�LNNH�PHJHW�WU W��7RUYDOG"�
+(/0(5�1HM��LNNH�GHW�PLQGVWH��
125$�,NNH�V¡YQLJ�KHOOHU"�
+(/0(5�$OGHOHV�LNNH��MHJ�I¡OHU�PLJ�WYHUWLPRG�XPnGHOLJ�RSOLYHW��0HQ�GX"�-D��GX�VHU�ULJWLJQRN�
EnGH�WU W�RJ�V¡YQLJ�XG��
125$�-D��MHJ�HU�PHJHW�WU W��1X�YLO�MHJ�VQDUW�VRYH��
+(/0(5�6HU�GX��VHU�GX��'HW�YDU�DOWVn�GRJ�ULJWLJW�DI PLJ�DW�YL�LNNH�EOHY�O QJHUH��
125$�c��GHW�HU�DOWLQJ�ULJWLJW��KYDG�GX�J¡U��
+(/0(5��N\VVHU�KHQGH�Sn�SDQGHQ���1X�WDOHU�O UNHIXJOHQ��VRP�RP�GHQ�YDU�HW�PHQQHVNH��0HQ�
ODJGH�GX�P UNH�WLO��KYRU�O\VWLJ�5DQN�YDU�LDIWHQ"�
125$�6n"�9DU�KDQ�GHW"�-HJ�ILN�LNNH�WDOH�PHG�KDP��
+(/0(5�-HJ�Q VWHQ�KHOOHU�LNNH��PHQ�MHJ�KDU�LNNH�Sn�O QJH�VHW�KDP�L�Vn�JRGW�OXQH���VHU�HQ�
VWXQG�Sn�KHQGH��GHUSn�NRPPHU�KDQ�Q UPHUH���+P��� GHW�HU�GRJ�KHUOLJW�DW�Y UH�NRPPHQ�KMHP�WLO�
VLJ�VHOY�LJHQ��DW�Y UH�JDQVNH�DOHQH�PHG�GLJ����c�GX�KHQULYHQGH�GHMOLJH�XQJH�NYLQGH��
125$�6H�LNNH�VnOHGHV�Sn�PLJ��7RUYDOG��
+(/0(5�6NDO�MHJ�LNNH�VH�Sn�PLQ�G\UHVWH�HMHQGRP"�3n�DO�GHQ�KHUOLJKHG��VRP�HU�PLQ��PLQ�DOHQH��
PLQ�KHO�RJ�KROGHQ��
125$��JnU�RYHU�Sn�GHQ�DQGHQ�VLGH�DI�ERUGHW�� 'X�VNDO�LNNH�WDOH�VnOHGHV�WLO�PLJ�LQDW��
+(/0(5��I¡OJHU�HIWHU���'X�KDU�HQGQX�7DUDQWHOODHQ�L�EORGHW��P UNHU�MHJ��2J�GHW�J¡U�GLJ�HQGGD�
PHUH�IRUORNNHQGH��+¡U��1X�EHJ\QGHU�J VWHUQH�DW�Jn���VDJWHUH���1RUD� ��VQDUW�HU�GHW�VWLOOH�L�KHOH�
KXVHW��
125$�-D��GHW�KnEHU�MHJ��
+(/0(5�-D��LNNH�VDQGW��PLQ�HJHQ�HOVNHGH�1RUD"�c��YHG�GX�YHO����QnU�MHJ�VnOHGHV�HU�XGH�PHG�
GLJ�L�VHOVNDE����YHG�GX��KYRUIRU�MHJ�WDOHU�Vn�OLGHW�WLO�GLJ��KROGHU�PLJ�Vn�IMHUQW�IUD�GLJ��EDUH�VHQGHU�
GLJ�HW�VWMnOHQW�¡MHNDVW�LEODQGW� ��YHG�GX��KYRUIRU�MHJ�J¡U�GHW"�'HW�HU�IRUGL�MHJ�GD�ELOGHU�PLJ�LQG�DW�
GX�HU�PLQ�KHPPHOLJ�HOVNHGH��PLQ�XQJH�KHPPHOLJ�IRUORYHGH��RJ�DW�LQJHQ�DQHU��DW�GHU�HU�QRJHW�
LPHOOHP�RV�WR��
125$�c�MD��MD��MD��MHJ�YHG�MR�QRN��DW�DOOH�GLQH�WDQNHU�HU�KRV�PLJ��
+(/0(5�2J�QnU�YL�Vn�VNDO�Jn��RJ�MHJ�O JJHU�VFKDYOHW�RP�GLQH�ILQH�XQJGRPVIXOGH�VNXOGUH��� RP�
GHQQH�YLGXQGHUOLJH�QDNNHE¡MQLQJ����GD�IRUHVWLOOHU�MHJ�PLJ�DW�GX�HU�PLQ�XQJH�EUXG��DW�YL�QHWRS�
NRPPHU�IUD�YLHOVHQ��DW�MHJ�IRU�I¡UVWH�JDQJ�I¡UHU�GLJ�LQG�L�PLQ�EROLJ����DW�MHJ�IRU�I¡UVWH�JDQJ�HU�
DOHQH�PHG�GLJ����JDQVNH�DOHQH�PHG�GLJ��GX�XQJH�VN OYHQGH�GHMOLJKHG��+HOH�GHQQH�DIWHQ�KDU�MHJ�
LNNH�KDYW�QRJHQ�DQGHQ�O QJVHO�HQG�GLJ��'D�MHJ�Vn�GLJ�MDJH�RJ�ORNNH�L�7DUDQWHOODHQ����PLW�EORG�
NRJWH��MHJ�KROGW�GHW�LNNH�O QJHU�XG� ��GHUIRU�YDU�GHW��MHJ�WRJ�GLJ�PHG�PLJ�KHUQHG�Vn�WLGOLJW���
125$�*n�QX��7RUYDOG��'X�VNDO�Jn�IUD�PLJ��-HJ�YLO�LNNH�DOW�GHWWH��
+(/0(5�+YDG�VNDO�GHW�VLJH"�'X�OHJHU�QRN�VS¡JHIXJO�PHG�PLJ��OLOOH�1RUD��9LO��YLO"�(U�MHJ�LNNH�
GLQ�PDQG��"�

�GHW�EDQNHU�Sn�\GHUG¡UHQ���

125$��IDUHU�VDPPHQ���+¡UWH�GX �"�
+(/0(5��PRG�IRUVWXHQ�� +YHP�HU�GHW"�
5$1.��XGHQIRU���'HW�HU�PLJ��7¡U�MHJ�NRPPH�LQG�HW�¡MHEOLN"�
+(/0(5��VDJWH��IRUWU GHOLJ���c�KYDG�YLO�KDQ�GD�QX" �K¡MW���9HQW�OLGW���JnU�KHQ�RJ�OXNNHU�RS���
1n��GHW�HU�MR�VQLOW�DW�GX�LNNH�JnU�YRU�G¡U�IRUEL��
5$1.�-HJ�V\QWHV��MHJ�K¡UWH�GLQ�VWHPPH��RJ�Vn�YLOGH�MHJ�GRJ�JHUQH�VH�LQGRP���ODGHU�¡MHW�VWUHMIH�
IO\JWLJW�RPNULQJ�� $N�MD��GLVVH�N UH�NHQGWH�WRPWHU��,�KDU�GHW�OXQW�RJ�K\JJHOLJW�LQGH�KRV�MHU��,�WR�
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+(/0(5�'HW�ORG�WLO�DW�GX�K\JJHG�GLJ�UHW�JRGW�RYHQSn�RJVn��
5$1.�)RUWULQOLJW��+YRUIRU�VNXOGH�MHJ�LNNH�GHW"�+YRUIRU�VNDO�PDQ�LNNH�WDJH�DOWLQJ�PHG�L�GHQQH�
YHUGHQ"�,DOIDOG�Vn�PHJHW��PDQ�NDQ��RJ�Vn�O QJH�PDQ�NDQ��9LQHQ�YDU�IRUWU IIHOLJ���
+(/0(5�&KDPSDJQHQ�LV U��
5$1.�/DJGH�GX�RJVn�P UNH�WLO�GHW"�'HW�HU�Q VWHQ�XWUROLJW��KYRU�PHJHW�MHJ�NXQGH�VN\OOH�QHG��
125$�7RUYDOG�GUDN�RJVn�PHJHW�FKDPSDJQH�LDIWHQ��
5$1.�6n"�
125$�-D��RJ�GD�HU�KDQ�DOWLG�Vn�IRUQ¡MHOLJ�EDJHIWHU��
5$1.�1n��KYRUIRU�VNDO�PDQ�LNNH�WD
H�VLJ�HQ�JODG�DIWHQ�HIWHU�HQ�YHO�DQYHQGW�GDJ"�
+(/0(5�9HO�DQYHQGW��GHW�W¡U�MHJ�GHVY UUH�LNNH�URVH�PLJ�DI��
5$1.��VOnU�KDP�Sn�VNXOGHUHQ���0HQ�GHW�W¡U�MHJ��VHU�GX��
125$�'RNWRU�5DQN��'H�KDU�YLVVW�IRUHWDJHW�HQ�YLGHQVNDEHOLJ�XQGHUV¡JHOVH�LGDJ��
5$1.�-D�QHWRS��
+(/0(5�6H��VH��OLOOH�1RUD�WDOHU�RP�YLGHQVNDEHOLJH�XQGHUV¡JHOVHU��
125$�2J�W¡U�MHJ�¡QVNH�'HP�WLO�O\NNH�PHG�XGIDOGHW"�
5$1.�-D�VnP Q�W¡U�'H�Vn��
125$�'HW�YDU�DOWVn�JRGW"�
5$1.�'HW�EHGVW�PXOLJH�EnGH�IRU�O JHQ�RJ�IRU�SDWLHQWHQ����YLVVKHG��
125$��KXUWLJW�RJ�IRUVNHQGH���9LVVKHG"�
5$1.�)XOG�YLVVKHG��6NXOGH�MHJ�Vn�LNNH�WDJH�PLJ�HQ�O\VWLJ�DIWHQ�EDJHIWHU"�
125$�-R��GHW�JMRUGH�'H�UHW�L��GRNWRU�5DQN��
+(/0(5�'HW�VLJHU�MHJ�PHG��EDUH�GX�LNNH�NRPPHU�WLO�DW�VYLH�IRU�GHW�LPRUJHQ��
5$1.�1n��PDQ�InU�MR�LNNH�QRJHW�IRU�LQJHQWLQJ�KHU�L�OLYHW��
125$�'RNWRU�5DQN��� 'H�KROGHU�YLVVW�PHJHW�DI�PDVNHUDGHU"�
5$1.�-D��QnU�GHU�HU�EUDY�PDQJH�O¡MHUOLJH�IRUNO GQLQJHU���
125$�+¡U�KHU��KYDG�VNDO�YL�WR�Y UH�Sn�GHQ�Q VWH�PDVNHUDGH"�
+(/0(5�'X�OLOOH�OHWVLQGLJH��� W QNHU�GX�QX�DOW�Sn�GHQ�Q VWH��
5$1.�9L�WR"�-R��GHW�VNDO�MHJ�VLJH�'HP��'H�VNDO�Y UH�O\NNHEDUQ ��
+(/0(5�-D��PHQ�ILQG�Sn�HW�NRVWXPH��VRP�NDQ�EHWHJQH�GHW��
5$1.�/DG�GLQ�KXVWUX�P¡GH��VRP�KXQ�VWnU�RJ�JnU�LJHQQHP�YHUGHQ ��
+(/0(5�'HW�YDU�YLUNHOLJ�WU IIHQGH�VDJW��0HQ�YHG�GX�LNNH��KYDG�GX�VHOY�YLO�Y UH"�
5$1.�-R��PLQ�N UH�YHQ��GHW�HU�MHJ�IXOGNRPPHQ�Sn�GHW�UHQH�PHG��
+(/0(5�1n"�
5$1.�3n�Q VWH�PDVNHUDGH�YLO�MHJ�Y UH�XV\QOLJ��
+(/0(5�'HW�YDU�HW�SXGVLJW�LQGIDOG��
5$1.�'HU�ILQGHV�HQ�VWRU�VRUW�KDW����KDU�GX�LNNH�K¡UW�WDOH�RP�XV\QOLJKHGV�KDWWHQ"�'HQ�InU�HQ�RYHU�
VLJ��RJ�Vn�HU�GHU�LQJHQ��VRP�VHU�HQ��
+(/0(5��PHG�HW�XQGHUWU\NW�VPLO���1HM��GHW�KDU�GX�UHW�L��
5$1.�0HQ�MHJ�JOHPPHU�MR�UHQW��KYDG�MHJ�NRP�IRU��+HOPHU��JLY�PLJ�HQ�FLJDU��HQ�DI�GH�P¡UNH�
+DYDQQD��
+(/0(5�0HG�VW¡UVWH�IRUQ¡MHOVH��

�E\GHU�HWXLHW�IUHP���

5$1.��WDJHU�HQ�RJ�VN UHU�VSLGVHQ�DI�� 7DN��
125$��VWU\JHU�HQ�YRNVVWLNNH�DI���/DG�PLJ�JL
H�'HP�LOG��
5$1.�7DN�IRU�GHW���KXQ�KROGHU�VWLNNHQ�IRU�KDP��KDQ�W QGHU���2J�Vn�IDUYHO��
+(/0(5�)DUYHO��IDUYHO��N UH�YHQ��
125$�6RY�JRGW��GRNWRU�5DQN�
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5$1.�7DN�IRU�GHW�¡QVNH��
125$��QVN�PLJ�GHW�VDPPH��
5$1.�'HP"�1n�MD��QnU�'H�YLO�GHW����6RY�JRGW��2J�WDN�IRU�LOGHQ��

�KDQ�QLNNHU�WLO�GHP�EHJJH�RJ�JnU���

+(/0(5��G PSHW���+DQ�KDYGH�GUXNNHW�EHW\GHOLJW��
125$��nQGVIUDY UHQGH���.DQVNH�GHW��

�+HOPHU�WDJHU�VLW�Q¡JOHNQLSSH�RS�DI�ORPPHQ�RJ�JnU�XG�L�IRUVWXHQ���

125$�7RUYDOG���KYDG�YLO�GX�GHU"�
+(/0(5�-HJ�Pn�W¡PPH�EUHYNDVVHQ��GHQ�HU�JDQVNH�IXOG��GHU�EOLU�LNNH�SODGV�WLO�DYLVHUQH�
LPRUJHQ�WLGOLJ���
125$�9LO�GX�DUEHMGH�LQDW"�
+(/0(5�'HW�YHG�GX�MR��MHJ�LNNH�YLO����+YDG�HU�GHW"�+HU�KDU�Y UHW�QRJHQ�YHG�OnVHQ��
125$�9HG�OnVHQ �"�
+(/0(5�-D�YLVVW�KDU�GHU�Vn��+YDG�NDQ�GHW�Y UH"�-HJ�VNXOGH�GRJ�DOGULJ�WUR�DW�SLJHUQH��"�+HU�
OLJJHU�HQ�DIEU NNHW�KnUQnO��1RUD��GHW�HU�GLQ ��
125$��KXUWLJW���6n�Pn�GHW�Y UH�E¡UQHQH���
+(/0(5�'HW�Pn�GX�VDQGHOLJ�Y QQH�GHP�DI�PHG��+P��KP� ��Qn��GHU�ILN�MHJ�GHQ�RS�DOOLJHYHO��
�WDJHU�LQGKROGHW�GX�RJ�UnEHU�XG�L�N¡NNHQHW���+HOHQH" ��+HOHQH��VOXN�ODPSHQ�L�HQWUpHQ��

�KDQ�JnU�LQG�L�Y UHOVHW�LJHQ�RJ�OXNNHU�G¡UHQ�WLO�IRUVWXHQ���

+(/0(5��PHG�EUHYHQH�L�KnQGHQ���6H�KHU��9LO�GX�VH��KYRUOHGHV�GHW�KDU�RSKREHW�VLJ���EODGHU�
LPHOOHP���+YDG�HU�GHW�IRU�QRJHW"�
125$��YHG�YLQGXHW���%UHYHW��c�QHM��QHM��7RUYDOG��
+(/0(5�7R�YLVLWNRUW�� IUD�5DQN��
125$�)UD�GRNWRU�5DQN"�
+(/0(5��VHU�Sn�GHP���'RNWRU�PHGLFLQ �5DQN��'H�On�¡YHUVW��KDQ�Pn�KDYH�VWXNNHW�GHP�LQG�GD�
KDQ�JLN��
125$�6WnU�GHU�QRJHW�Sn�GHP"�
+(/0(5�'HU�VWnU�HW�VRUW�NRUV�RYHU�QDYQHW��6H�KHU��'HW�HU�GRJ�HW�XK\JJHOLJW�SnIXQG��'HW�HU�MR��
VRP�RP�KDQ�PHOGWH�VLW�HJHW�G¡GVIDOG��
125$�'HW�J¡U�KDQ�RJVn��
+(/0(5�+YDG"�9HG�GX�QRJHW"�+DU�KDQ�VDJW�GLJ�QRJHW"�
125$�-D��1nU�GH�NRUW�NRPPHU��Vn�KDU�KDQ�WDJHW�DIVNHG�PHG�RV��+DQ�YLO�OXNNH�VLJ�LQGH�RJ�G¡��
+(/0(5�0LQ�VWDNNHUV�YHQ��-HJ�YLGVWH�MR��DW�MHJ�LNNH�VNXOGH�In�EHKROGH�KDP�O QJH��0HQ�Vn�
VQDUW����2J�Vn�JHPPHU�KDQ�VLJ�ERUW�VRP�HW�VnUHW�G\U��
125$�1nU�GHW�VNDO�VNH��Vn�HU�GHW�EHGVW��DW�GHW�VNHU�XGHQ�RUG��,NNH�VDQGW��7RUYDOG"�
+(/0(5��JnU�RS�RJ�QHG�� +DQ�YDU�Vn�VDPPHQYRNVHW�PHG�RV��-HJ�V\QHV�LNNH��MHJ�NDQ�W QNH�
PLJ�KDP�ERUWH��+DQ��PHG�VLQH�OLGHOVHU�RJ�PHG�VLQ�HQVRPKHG��JDY�OLJHVRP�HQ�VN\HW�EDJJUXQG�IRU�
YRU�VROO\VH�O\NNH����1n��GHW�HU�NDQVNH�EHGVW�VnOHGHV��)RU�KDP�LDOIDOG���VWDQGVHU���2J�PnVNH�RJVn�
IRU�RV��1RUD��1X�HU�YL�WR�Vn�JDQVNH�KHQYLVW�WLO�KLQDQGHQ�DOHQH���VOnU�DUPHQH�RP�KHQGH���c��GX�PLQ�
HOVNHGH�KXVWUX��MHJ�V\QHV�LNNH��MHJ�NDQ�KROGH�GLJ�IDVW�QRN��9HG�GX�YHO��1RUD� � PDQJHQJDQJ�
¡QVNHU�MHJ��DW�HQ�RYHUK QJHQGH�IDUH�PnWWH�WUXH�GLJ��IRU�DW�MHJ�NXQGHYRYH�OLY�RJ�EORG�RJ�DOW��DOW��
IRU�GLQ�VN\OG��
125$��ULYHU�VLJ�O¡V�RJ�VLJHU�VW UNW�RJ�EHVOXWWHW�� 1X�VNDO�GX�O VH�GLQH�EUHYH��7RUYDOG�
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+(/0(5�1HM��QHM��LNNH�LQDW��-HJ�YLO�Y UH�KRV�GLJ��PLQ�HOVNHGH�KXVWUX��
125$�0HG�G¡GVWDQNHQ�Sn�GLQ�YHQ �"�
+(/0(5�'X�KDU�UHW��'HWWH�KDU�U\VWHW�RV�EHJJH��GHU�HU�NRPPHW�XVN¡QKHG�LQG�LPHOOHP�RV��WDQNHU�
RP�G¡G�RJ�RSO¡VQLQJ��'HWWH�Pn�YL�V¡JH�IULJ¡UHOVH�IRU��,QGWLO�GD����9L YLO�Jn�KYHU�WLO�VLW��
125$��RP�KDQV�KDOV�� 7RUYDOG����JRGQDW��*RGQDW��
+(/0(5��N\VVHU�KHQGH�Sn�SDQGHQ���*RGQDW��GX�PLQ�OLOOH�VDQJIXJO��6RY�JRGW��1RUD��1X�O VHU�
MHJ�EUHYHQH�LJHQQHP��

�KDQ�JnU�PHG�SDNNHQ�LQG�L�VLW�Y UHOVH�RJ�OXNNHU�G¡UHQ�HIWHU�VLJ���

125$��PHG�IRUYLOGHGH�¡MQH��IDPOHU�RPNULQJ��JULEHU�+HOPHUV�GRPLQR��VOnU�GHQ�RPNULQJ�VLJ�RJ�
KYLVNHU�KXUWLJW��K VW�RJ�DIEUXGW���$OGULJ�VH�KDP�PHUH��$OGULJ��$OGULJ��$OGULJ���NDVWHU�VLW�VFKDYO�
RYHU�KRYHGHW���$OGULJ�VH�E¡UQHQH�PHUH�KHOOHU��,NNH�GHP�KHOOHU��$OGULJ��DOGULJ����c��GHW�LVNROGH�
VRUWH�YDQG��c��GHW�EXQGO¡VH����GHWWH ���c��QnU�GHW�EDUH�YDU�RYHU� ��1X�KDU�KDQ�GHW��QX�O VHU�KDQ�GHW��
c�QHM��QHM��LNNH�HQGQX��7RUYDOG��IDUYHO�GX�RJ�E¡UQHQH���

�+XQ�YLO�VW\UWH�XG�LJHQQHP�IRUVWXHQ��L�GHW�VDPPH�ULYHU�+HOPHU�VLQ�G¡U�RS�RJ�VWnU�GHU�PHG�HW�
nEHQW�EUHY�L�KnQGHQ���

+(/0(5�1RUD��
125$��VNULJHU�K¡MW���$K ���
+(/0(5�+YDG�HU�GHW"�9HG�GX��KYDG�GHU�VWnU�L�GHWWH�EUHY"�
125$�-D��MHJ�YHG�GHW��/DG�PLJ�Jn��/DG�PLJ�NRPPH�XG��
+(/0(5��KROGHU�KHQGH�WLOEDJH���+YRU�YLO�GX�KHQ"�
125$��SU¡YHU�DW�ULYH�VLJ�O¡V���'X�VNDO�LNNH�UHGGH�PLJ��7RUYDOG��
+(/0(5��WXPOHU�WLOEDJH���6DQGW��(U�GHW�VDQGW��KYDG�KDQ�VNULYHU"�)RUI UGHOLJW��1HM��QHM��GHW�HU�
MR�XPXOLJW��DW�GHWWH�NDQ�Y UH�VDQGW��
125$�'HW�HU�VDQGW��-HJ�KDU�HOVNHW�GLJ�RYHU�DOW�L�YHUGHQV�ULJH��
+(/0(5�c�NRP�LNNH�KHU�PHG�WnEHOLJH�XGIOXJWHU��
125$��HW�VNULGW�LPRG�KDP�� 7RUYDOG����
+(/0(5�'X�XO\NVDOLJH����KYDG�HU�GHW��GX�KDU�IRUHWDJHW�GLJ��
125$�/DG�PLJ�NRPPH�ERUW��'X�VNDO�LNNH�E UH�GHW�IRU�PLQ�VN\OG��'X�VNDO�LNNH�WDJH�GHW�Sn�GLJ��
+(/0(5�,NNH�QRJHW�NRPHGLHVSLO���OnVHU�IRUVWXHG¡UHQ�DI���+HU�EOLU�GX�RJ�VWnU�PLJ�WLO�UHJQVNDE��
)RUVWnU�GX��KYDG�GX�KDU�JMRUW"�6YDU�PLJ��)RUVWnU�GX�GHW"�
125$��VHU�XIUDYHQGW�Sn�KDP�RJ�VLJHU�PHG�HW�VWLYQHQGH�XGWU\N���-D��QX�EHJ\QGHU�MHJ�DW�IRUVWn�GHW�
WLOEXQGV��
+(/0(5��JnU�RPNULQJ�Sn�JXOYHW���c�KYRU�IRUI UGHOLJW�MHJ�HU�YnJQHW�RS��,�DOOH�GLVVH�RWWH�nU� ��
KXQ��VRP�YDU�PLQ�O\VW�RJ�VWROWKHG����HQ�K\NOHUVNH��HQ�O¡JQHUVNH����Y UUH��Y UUH� ��HQ�IRUEU\GHUVNH��
��c��GHQQH�EXQGO¡VH�K VOLJKHG��VRP�OLJJHU�L�DOW�GHWWH��)\��I\��
125$��WLHU�RJ�VHU�IUHPGHOHV�XIUDYHQGW�Sn�KDP���
+(/0(5��VWDQGVHU�IRUDQ�KHQGH�� -HJ�EXUGH�KDYH�DQHW��DW�QRJHW�VOLJW�YLOGH�VNH��-HJ�EXUGH�KDYH�
IRUXGVHW�GHW��$OOH�GLQ�IDGHUV�OHWVLQGLJH�JUXQGV WQLQJHU����7L��$OOH�GLQ�IDGHUV�OHWVLQGLJH�
JUXQGV WQLQJHU�KDU�GX�WDJHW�L�DUY��,QJHQ�UHOLJLRQ��LQJHQ�PRUDO��LQJHQ�SOLJWI¡OHOVH����c��KYRU�MHJ�HU�
EOHYHQ�VWUDIIHW�IRU�DW�MHJ�Vn�LJHQQHP�ILQJUH�PHG�KDP��)RU�GLQ�VN\OG�JMRUGH�MHJ�GHW��RJ�VnOHGHV�
O¡QQHU�GX�PLJ��
125$�-D��VnOHGHV��
+(/0(5�1X�KDU�GX�¡GHODJW�KHOH�PLQ�O\NNH��+HOH�PLQ�IUHPWLG�KDU�GX�IRUVSLOGW�IRU�PLJ��c��GHW�
HU�IRUI UGHOLJW�DW�W QNH�Sn��-HJ�HU�L�HW�VDPYLWWLJKHGVO¡VW�PHQQHVNHV�YROG��KDQ�NDQ�J¡UH�PHG�PLJ��
KYDG�KDQ�YLO��IRUODQJH�DI�PLJ��KYDG�GHW�VNDO�Y UH��E\GH�RJ�EHIDOH�RYHU�PLJ��VRP�GHW�O\VWHU�KDP� �
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MHJ�W¡U�LNNH�NQ\��2J�Vn�MDPPHUOLJW�Pn�MHJ�V\QNH�QHG�RJ�Jn�WLOJUXQGH�IRU�HQ�OHWVLQGLJ�NYLQGHV�
VN\OG��
125$�1nU�MHJ�HU�XGH�DI�YHUGHQ��Vn�HU�GX�IUL��
+(/0(5�c�LQJHQ�IDJWHU��6OLJH�WDOHPnGHU�KDYGH�GLQ�IDGHU�RJVn�Sn�UHGH�KnQG��+YDG�YLOGH�GHW�
Q\WWH�PLJ��DW�GX�YDU�XGH�DI�YHUGHQ��VRP�GX�VLJHU"�,NNH�GHW�ULQJHVWH�YLOGH�GHW�Q\WWH PLJ��+DQ�NDQ�
J¡UH�VDJHQ�EHNHQGW�DOOLJHYHO��RJ�J¡U�KDQ�GHW��Vn�EOLU�MHJ�NDQVNH�PLVW QNW�IRU�DW�KDYH�Y UHW�
YLGHQGH�RP�GLQ�IRUEU\GHUVNH�KDQGOLQJ��0DQ�YLO�NDQVNH�WUR��DW�MHJ�KDU�VWnHW�EDJYHG����DW�GHW�HU�
PLJ��VRP�KDU�WLOVN\QGHW�GLJ��2J�DOW�GHWWH�NDQ�MHJ�WDNNH�GLJ�IRU��GLJ��VRP�MHJ�KDU�EnUHW�Sn�
K QGHUQH�JHQQHP�KHOH�YRUW� JWHVNDE��)RUVWnU�GX�QX��KYDG�GX�KDU�JMRUW�LPRG�PLJ"�
125$��PHG�NROG�UR���-D��
+(/0(5�'HWWH�HU�Vn�XWUROLJW��DW�MHJ�LNNH�NDQ�IDVWKROGH�GHW��0HQ�YL�Pn�VH�DW�NRPPH�WLOUHWWH��7DJ�
VFKDYOHW�DI��7DJ�GHW�DI��VLJHU�MHJ��-HJ�Pn�VH�DW�WLOIUHGVVWLOOH�KDP�Sn�HQ�HOOHU�DQGHQ�PnGH��6DJHQ�
Pn�G\VVHV�QHG�IRU�HQKYHU�SULV����2J�KYDG�GLJ�RJ�PLJ�DQJnU��Vn�Pn�GHW�VH�XG��VRP�RP�DOW�YDU�
LPHOOHP�RV�OLJHVRP�I¡U��0HQ�QDWXUOLJYLV�NXQ�IRU�YHUGHQV�¡MQH��'X�EOLU�DOWVn�IUHPGHOHV�KHU�L�KXVHW��
GHW�HU�HQ�VHOYI¡OJH��0HQ�E¡UQHQH�InU�GX�LNNH�ORY�WLO�DW�RSGUDJH��GHP�W¡U�MHJ�LNNH�EHWUR�GLJ����c��DW�
PnWWH�VLJH�GHWWH�WLO�KHQGH��VRP�MHJ�KDU�HOVNHW�Vn�K¡MW��RJ�VRP�MHJ�HQGQX����1n��GHW�Pn�Y UH�IRUEL��
+HUHIWHUGDJV�J OGHU�GHW�LNNH�O QJHUH�O\NNHQ� GHW�J OGHU�EDUH�DW�UHGGH�UHVWHUQH��VWXPSHUQH��
VNLQQHW���

�GHW�ULQJHU�Sn�HQWUpNORNNHQ���

+(/0(5��IDUHU�VDPPHQ���+YDG�HU�GHW"�6n�VHQW��6NXOGH�GHW�IRUI UGHOLJVWH����6NXOGH�KDQ �"�
6NMXO�GLJ��1RUD��6LJ��GX�HU�V\J��

�1RUD�EOLU�VWnHQGH�XEHY JHOLJ��+HOPHU�JnU�KHQ�RJ�nEQHU�IRUVWXHG¡UHQ���

678(3,*(1��KDOYW�DINO GW��L�IRUVWXHQ���+HU�NRP�HW�EUHY�WLO�IUXHQ��
+(/0(5�*LY�PLJ�GHW���JULEHU�EUHYHW�RJ�OXNNHU�G¡UHQ���-D��GHW�HU�IUD�KDP��'X�InU�GHW�LNNH��MHJ�
YLO�VHOY�O VH�GHW��
125$�/ V�GX��
+(/0(5��YHG�ODPSHQ���-HJ�KDU�Q SSH�PRG�WLO�GHW��.DQVNH�HU�YL�IRUWDEWH��EnGH�GX�RJ�MHJ��1HM��
MHJ�Pn�YLGH�GHW���EU\GHU�EUHYHW�LOVRPW��O¡EHU�QRJOH�OLQMHU�LJHQQHP��VHU�Sn�HW�LQGODJW�SDSLU��HW�
JO GHVVNULJ���1RUD��
125$��VHU�VS¡UJHQGH�Sn�KDP���
+(/0(5�1RUD� ��1HM��MHJ�Pn�O VH�GHW�HQGQX�HQ�JDQJ����-R��MR��Vn�HU�GHW��-HJ�HU�IUHOVW��1RUD��MHJ�
HU�IUHOVW��
125$�2J�MHJ"�
+(/0(5�'X�RJVn��QDWXUOLJYLV��YL�HU�IUHOVWH�EHJJH�WR��EnGH�GX�RJ�MHJ��6H�KHU��+DQ�VHQGHU�GLJ�GLW�
J OGVEHYLV�WLOEDJH��+DQ�VNULYHU��DW�KDQ�IRUWU\GHU�RJ�DQJUHU����DW�HW�O\NNHOLJW�RPVODJ�L�KDQV�OLY����n��
GHW�NDQ�MR�Y UH�GHW�VDPPH��KYDG�KDQ�VNULYHU��9L�HU�IUHOVWH��1RUD��'HU�HU�LQJHQ��VRP�NDQ�J¡UH�GLJ�
QRJHW��c��1RUD��1RUD ���QHM��I¡UVW�DOW�GHWWH�DIVN\HOLJH�XG�DI�YHUGHQ��/DG�PLJ�VH����NDVWHU�HW�EOLN�Sn�
IRUVNULYQLQJHQ���1HM��MHJ�YLO�LNNH�VH�GHW��GHW�VNDO LNNH�Y UH�IRU�PLJ�DQGHW��HQG�HQ�GU¡P�
DOWVDPPHQ���ULYHU�EHYLVHW�RJ�EHJJH�EUHYHQH�LVW\NNHU��NDVWHU�GHW�KHOH�LQG�L�RYQHQ�RJ�VHU�Sn�GHW��
PHQV�GHW�EU QGHU���6H�Vn��QX�HU�GHW�LNNH�PHUH�WLO����+DQ�VNUHY��DW�GX�VLGHQ�MXODIWHQ ���c��GHW�Pn�
KDYH�Y UHW�WUH�IRUI UGHOLJH�GDJH�IRU�GLJ��1RUD��
125$�-HJ�KDU�N PSHW�HQ�KnUG�VWULG�L�GLVVH�WUH�GDJH��
+(/0(5�2J�YnQGHW�GLJ��RJ�LNNH�¡MQHW�DQGHQ�XGYHM�HQG����1HM��YL�YLO�LNNH�PLQGHV�DOW�GHWWH�
K VOLJH��9L�YLO�NXQ�MXEOH�RJ�JHQWDJH��GHW�HU�RYHU��GHW�HU�RYHU��+¡U�GRJ�Sn�PLJ��1RUD��GX�V\QHV�
LNNH�DW�IDWWH�GHW��GHW�HU�RYHU��+YDG�HU�GHW�GRJ�IRU�QRJHW���GHWWH�VWLYQHGH�XGWU\N"�c�VWDNNHUV�OLOOH
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1RUD��MHJ�IRUVWnU�GHW�QRN��GX�V\QHV�LNNH�GX�NDQ�WUR�Sn��DW�MHJ�KDU�WLOJLYHW�GLJ��0HQ�GHW�KDU�MHJ��
1RUD��MHJ�VY UJHU�GLJ�WLO��MHJ�KDU�WLOJLYHW�GLJ�DOW��-HJ�YHG�MR��DW�KYDG�GX�JMRUGH��GHW�JMRUGH�GX�DI�
N UOLJKHG�WLO�PLJ��
125$�'HW�HU�VDQGW��
+(/0(5�'X�KDU�HOVNHW�PLJ��VRP�HQ�KXVWUX�E¡U�HOVNH�VLQ�PDQG��'HW�YDU�NXQ�PLGOHUQH��VRP�GX�
LNNH�KDYGH�LQGVLJW�QRN�WLO�DW�G¡PPH�RP��0HQ�WURU�GX��DW�GX�HU�PLJ�PLQGUH�N U��IRUGL�GX�LNNH�
IRUVWnU�DW�KDQGOH�Sn�HJHQ�KnQG"�1HM��QHM��VW¡W�GX�GLJ�EDUH�WLO�PLJ��MHJ�VNDO�UnGH�GLJ��MHJ�VNDO�
YHMOHGH�GLJ��-HJ�PnWWH�LNNH�Y UH�HQ�PDQG��KYLV�LNNH�QHWRS�GHQQH�NYLQGHOLJH�KM OSHO¡VKHG�JMRUGH�
GLJ�GREEHOW�WLOWU NNHQGH�L�PLQH�¡MQH��'X�VNDO�LNNH�I VWH�GLJ�YHG�GH�KnUGH�RUG��MHJ�VDJGH�GLJ�L�GHQ�
I¡UVWH�IRUI UGHOVH��GD�MHJ�V\QWHV��DOW�PnWWH�VW\UWH�VDPPHQ�RYHU�PLJ��-HJ�KDU�WLOJLYHW�GLJ��1RUD��MHJ�
VY UJHU�GLJ�WLO��MHJ�KDU�WLOJLYHW�GLJ��
125$�-HJ�WDNNHU�GLJ�IRU�GLQ�WLOJLYHOVH��

�KXQ�JnU�XG�JHQQHP�G¡UHQ�WLOK¡MUH���

+(/0(5�1HM��EOLY ����VHU�LQG���+YDG�YLO�GX�GHU�L�DONRYHQ"�
125$��LQGHQIRU�� .DVWH�PDVNHUDGHGUDJWHQ��
+(/0(5��YHG�GHQ�nEQH�G¡U���-D��J¡U�GHW��VH�DW�NRPPH�WLO�UR�RJ�In�VDPOH�GLW�VLQG�WLO�OLJHY JW�
LJHQ��GX�PLQ�OLOOH�IRUVNU PWH�VDQJIXJO��+YLO�GX�GLJ�WU\JW�XG��MHJ�KDU�EUHGH�YLQJHU�DW�G NNH�GLJ�
PHG���JnU�RPNULQJ�L�Q UKHGHQ�DI�G¡UHQ�� c��KYRU�YRUW�KMHP�HU�OXQW�RJ�VPXNW��1RUD��+HU�HU�O\�IRU�
GLJ��KHU�VNDO�MHJ�KROGH�GLJ�VRP�HQ�MDJHW�GXH��MHJ�KDU�InHW�UHGGHW�XVNDGW�XG�DI�K¡JHQV�NO¡U��MHJ�VNDO�
QRN�EULQJH�GLW�VWDNNHUV�NODSSHQGH�KMHUWH�WLO�UR��/LGW�HIWHU�OLGW�YLO�GHW�VNH��1RUD��WUR�GX�PLJ��
,PRUJHQ�YLO�DOW�GHWWH�VH�JDQVNH�DQGHUOHGHV�XG�IRU�GLJ��VQDUW�YLO�DOWLQJ�Y UH�OLJHVRP�I¡U��MHJ�VNDO�
LNNH�O QJH�EHK¡YH�DW�JHQWDJH�IRU�GLJ��DW�MHJ�KDU�WLOJLYHW�GLJ��GX�YLO�VHOY�XVYLJHOLJ�I¡OH��DW�MHJ�KDU�
JMRUW�GHW��+YRU�NDQ�GX�W QNH��GHW�VNXOGH�NXQQH�IDOGH�PLJ�LQG�DW�YLOOH�IRUVW¡GH�GLJ��HOOHU�EORW�
EHEUHMGH�GLJ�QRJHW"�c��GX�NHQGHU�LNNH�HQ�YLUNHOLJ�PDQGV�KMHUWHODJ��1RUD��'HW�HU�IRU�HQ�PDQG�
QRJHW�Vn�XEHVNULYHOLJW�V¡GW�RJ�WLOIUHGVVWLOOHQGH�L�GHWWH��DW�YLGH�PHG�VLJ�VHOY��DW�KDQ�KDU�WLOJLYHW�VLQ�
KXVWUX��� DW�KDQ�KDU�WLOJLYHW�KHQGH�DI�IXOGW�RJ�RSULJWLJW�KMHUWH��+XQ�HU�MR�GHUYHG�OLJHVRP�L�GREEHOW�
IRUVWDQG�EOHYHW�KDQV�HMHQGRP��KDQ�KDU�OLJHVRP�VDW�KHQGH�LQG�L�YHUGHQ�SnQ\��KXQ�HU�Sn�HQ�PnGH�
EOHYHQ�EnGH�KDQV�KXVWUX�RJ�KDQV�EDUQ�WLOOLJH��6nOHGHV�VNDO�GX�Y UH�IRU�PLJ�KHUHIWHUGDJV��GX�OLOOH�
UnGYLOGH��KM OSHO¡VH�Y VHQ���QJVW�GLJ�LNNH�IRU�QRJHQWLQJ��1RUD��EDUH�nEHQKMHUWLJ�LPRG�PLJ��Vn�
VNDO�MHJ�Y UH�EnGH�GLQ�YLOMH�RJ�GLQ�VDPYLWWLJKHG��� +YDG�HU�GHW"�,NNH�WLOVHQJV"�+DU�GX�NO GW�GLJ�
RP"�
125$��L�VLQ�KYHUGDJVNMROH���-D��7RUYDOG��QX�KDU�MHJ�NO GW�PLJ�RP��
+(/0(5�0HQ�KYRUIRU��QX��Vn�VHQW��"�
125$�,QDW�VRYHU�MHJ�LNNH��
+(/0(5�0HQ��N UH�1RUD ��
125$��VHU�Sn�VLW�XKU���.ORNNHQ�HU�HQGQX�LNNH�Vn�PDQJH��6 W�GLJ�KHU��7RUYDOG��YL�WR�KDU�PHJHW�
DW�WDOH�VDPPHQ��

�KXQ�V WWHU�VLJ�YHG�GHQ�HQH�VLGH�DI�ERUGHW���

+(/0(5�1RUD� ��KYDG�HU�GHWWH�KHU"�'HWWH�VWLYQHGH�XGWU\N���
125$�6 W�GLJ�QHG��'HW�EOLU�ODQJW��-HJ�KDU�PHJHW�DW�WDOH�PHG�GLJ�RP��
+(/0(5��V WWHU�VLJ�YHG�ERUGHW�OLJHRYHU�IRU�KHQGH���'X� QJVWHU�PLJ��1RUD��2J�MHJ�IRUVWnU�GLJ�
LNNH��
125$�1HM��GHW�HU�GHW�MXVW��'X�IRUVWnU�PLJ�LNNH��2J�MHJ�KDU�KHOOHU�DOGULJ�IRUVWnHW�GLJ���I¡U�LDIWHQ��
1HM��GX�VNDO�LNNH�DIEU\GH�PLJ��'X�VNDO�EDUH�K¡UH�Sn��KYDG�MHJ�VLJHU����'HWWH�HU�HW�RSJ¡U��7RUYDOG��
+(/0(5�+YRUOHGHV�PHQHU�GX�GHW"
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125$��HIWHU�HQ�NRUW�WDXVKHG�� (U�GLJ�LNNH�HQ�WLQJ�SnIDOGHQGH��VnOHGHV�VRP�YL�VLGGHU�KHU"�
+(/0(5�+YDG�VNXOGH�GHW�Y UH"�
125$�9L�KDU�QX�Y UHW�JLIWH�L�RWWH�nU��)DOGHU�GHW�GLJ�LNNH�LQG��DW�GHW�HU�I¡UVWH�JDQJ�YL�WR��GX�RJ�
MHJ��PDQG�RJ�NRQH��WDOHU�DOYRUOLJW�VDPPHQ"�
+(/0(5�-D��DOYRUOLJW� ��KYDG�YLO�GHW�VLJH"�
125$�,�RWWH�VDPIXOGH�nU��� MD�O QJHUH����OLJH�IUD�YRUW�I¡UVWH�EHNHQGWVNDE��KDU�YL�DOGULJ�YHNVOHW�HW�
DOYRUOLJW�RUG�RP�DOYRUOLJH�WLQJ��
+(/0(5�6NXOGH�MHJ�GD�LGHOLJ�RJ�DOWLG�LQGYLH�GLJ�L�EHN\PULQJHU��VRP�GX�GRJ�LNNH�NXQGH�KM OSH�
PLJ�DW�E UH"�
125$�-HJ�WDOHU�LNNH�RP�EHN\PULQJHU��-HJ�VLJHU��YL�KDU�DOGULJ�VLGGHW�L�DOYRU�VDPPHQ��IRU�DW�V¡JH�
DW�NRPPH�WLOEXQGV�L�QRJHW��
+(/0(5�0HQ��N UHVWH�1RUD��YLOGH�GD�GHW�KDYH�Y UHW�IRU�GLJ"�
125$�'HU�HU�YL�YHG�VDJHQ��'X�KDU�DOGULJ�IRUVWnHW�PLJ����'HU�HU�¡YHW�PHJHQ�XUHW�LPRG�PLJ��
7RUYDOG��)¡UVW�DI�SDSSD�RJ�VLGHQ�DI�GLJ��
+(/0(5�+YDG��$I�RV�WR� � DI�RV�WR��GHU�KDU�HOVNHW�GLJ�K¡MHUH��HQG�DOOH�DQGUH�PHQQHVNHU"�
125$��U\VWHU�Sn�KRYHGHW���,�KDU�DOGULJ�HOVNHW�PLJ��,�KDU�EDUH�V\QWHV��GHW�YDU�IRUQ¡MHOLJW�DW�Y UH�
IRUHOVNHW�L�PLJ��
+(/0(5�0HQ��1RUD��KYDG�HU�GHWWH�IRU�RUG"�
125$�-D��GHW�HU�QX�Vn��7RUYDOG��'D�MHJ�YDU�KMHPPH�KRV�SDSSD��Vn�IRUWDOWH�KDQ�PLJ�DOOH�VLQH�
PHQLQJHU��RJ�Vn�KDYGH�MHJ�GH�VDPPH�PHQLQJHU��RJ�KYLV�MHJ�KDYGH�DQGUH��Vn�VNMXOWH�MHJ�GHW��IRU�
GHW�YLOGH�KDQ�LNNH�KDYH�OLNW��+DQ�NDOGWH�PLJ�VLW�GXNNHEDUQ��RJ�KDQ�OHJWH�PHG�PLJ��VRP�MHJ�OHJWH�
PHG�PLQH�GXNNHU��6n�NRP�MHJ�L�KXVHW�WLO�GLJ���
+(/0(5�+YDG�HU�GHW�IRU�XGWU\N�GX�EUXJHU�RP�YRUW� JWHVNDE"�
125$��XIRUVW\UUHW���-HJ�PHQHU��Vn�JLN�MHJ�IUD�SDSSDV�K QGHU�RYHU�L�GLQH��'X�LQGUHWWHG�DOWLQJ�
HIWHU�GLQ�VPDJ��RJ�Vn�ILN�MHJ�GHQ�VDPPH�VPDJ�VRP�GX��HOOHU�MHJ�ORG�EDUH�Vn��MHJ�YHG�LNNH�ULJWLJ����
MHJ�WURU�GHW�YDU�EHJJH�GHOH��VQDUW�GHW�HQH�RJ�VQDUW�GHW�DQGHW��1nU�MHJ�QX�VHU�Sn�GHW��Vn�V\QHV�MHJ��
MHJ�KDU�OHYHW�KHU�VRP�HW�IDWWLJW�PHQQHVNH����EDUH�IUD�KnQGHQ�RJ�L�PXQGHQ��-HJ�KDU�OHYHW�DI�DW�J¡UH�
NXQVWHU�IRU�GLJ��7RUYDOG��0HQ�GX�YLOGH�MR�KD
H�GHW�Vn��'X�RJ�SDSSD�KDU�JMRUW�VWRU�V\QG�LPRG�PLJ��,�
HU�VN\OG�L��DW�GHU�LNNH�HU�EOHYHW�QRJHW�DI�PLJ��
+(/0(5�1RUD��KYRU�GX�HU�XULPHOLJ�RJ�XWDNQHPPHOLJ��+DU�GX�LNNH�Y UHW�O\NNHOLJ�KHU"�
125$�1HM��GHW�KDU�MHJ�DOGULJ�Y UHW��-HJ�WURGH�GHW��PHQ�MHJ�KDU�DOGULJ�Y UHW�GHW��
+(/0(5�,NNH�� LNNH�O\NNHOLJ��
125$�1HM��EDUH�O\VWLJ��2J�GX�KDU�DOWLG�Y UHW�Vn�VQLO�LPRG�PLJ��0HQ�YRUW�KMHP�KDU�LNNH�Y UHW�
DQGHW�HQG�HQ�OHJHVWXH��+HU�KDU�MHJ�Y UHW�GLQ�GXNNHKXVWUX��OLJHVRP�MHJ�KMHPPH�YDU�SDSSDV�
GXNNHEDUQ��2J�E¡UQHQH��GH�KDU�LJHQ�Y UHW�PLQH�GXNNHU��-HJ�V\QWHV�GHW�YDU�IRUQ¡MHOLJW��QnU�GX�WRJ�
RJ�OHJWH�PHG�PLJ��OLJHVRP�GH�V\QWHV�GHW�YDU�IRUQ¡MHOLJW��QnU�MHJ�WRJ�RJ�OHJWH�PHG�GHP��'HW�KDU�
Y UHW�YRUW� JWHVNDE��7RUYDOG��
+(/0(5�'HU�HU�QRJHW�VDQGW�L��KYDG�GX�VLJHU��� Vn�RYHUGUHYHQW�RJ�RYHUVS QGW�GHW�HQG�HU��0HQ�
KHUHIWHU�VNDO�GHW�EOL
H�DQGHUOHGHV��/HJHQV�WLG�VNDO�Y UH�IRUEL��QX�NRPPHU�RSGUDJHOVHQV��
125$�+YLV�RSGUDJHOVH"�0LQ�HOOHU�E¡UQHQHV"�
+(/0(5�%nGH�GLQ�RJ�E¡UQHQHV��PLQ�HOVNHGH�1RUD��
125$�$N��7RUYDOG��GX�HU�LNNH�PDQG�IRU�DW�RSGUDJH�PLJ�WLO�HQ�UHW�KXVWUX�IRU�GLJ��
+(/0(5�2J�GHW�VLJHU�GX"�
125$�2J�MHJ����KYRUOHGHV�HU�MHJ�IRUEHUHGW�WLO�DW�RSGUDJH�E¡UQHQH"�
+(/0(5�1RUD��
125$�6DJGH�GX�GHW�LNNH�VHOY�IRU�HQ�VWXQG�VLGHQ��� GHQ�RSJDYH�WXUGH�GX�LNNH�EHWUR�PLJ��
+(/0(5�,�RSEUXVQLQJHQV�¡MHEOLN��+YRU�YLO�GX�DJWH�Sn�GHW"
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125$�-R��GHW�YDU�PHJHW�ULJWLJ�VDJW�DI�GLJ��-HJ�PDJWHU�LNNH�GHQ�RSJDYH��'HU�HU�HQ�DQGHQ�RSJDYH��
VRP Pn�O¡VHV�I¡UVW��-HJ�Pn�VH�DW�RSGUDJH�PLJ�VHOY��'HW�HU�GX�LNNH�PDQG�IRU�DW�KM OSH�PLJ�PHG��
'HW�Pn�MHJ�Y UH�DOHQH�RP��2J�GHUIRU�UHMVHU�MHJ�QX�IUD�GLJ��
+(/0(5��VSULQJHU�RS���+YDG�YDU�GHW��GX�VDJGH"�
125$�-HJ�Pn�VWn�JDQVNH�DOHQH��KYLV�MHJ�VNDO�In�UHGH�Sn�PLJ�VHOY�RJ�Sn�DOWLQJ�XGHQIRU��'HUIRU�
NDQ�MHJ�LNNH�EOL
H�KRV�GLJ�O QJHU��
+(/0(5�1RUD��1RUD��
125$�-HJ�YLO�Jn�KHUIUD�QX�VWUDNV��.ULVWLQH�WD
HU�QRN�LPRG�PLJ�IRU�LQDW���
+(/0(5�'X�HU�DIVLQGLJ��'X�InU�LNNH�ORY��-HJ�IRUE\GHU�GLJ�GHW��
125$�'HW�NDQ�LNNH�Q\WWH�DW�IRUE\GH�PLJ�QRJHW�KHUHIWHU��-HJ�WD
HU�PHG�PLJ��KYDG�GHU�WLOK¡UHU�
PLJ�VHOY��$I�GLJ�YLO�MHJ�LQJHQWLQJ�KDYH��KYHUNHQ�QX�HOOHU�VHQHUH��
+(/0(5�+YLONHW�YDQYLG�HU�GRJ�GHWWH��
125$�,PRUJHQ�UHMVHU�MHJ�KMHP����MHJ�PHQHU��WLO�PLW�JDPOH�KMHPVWHG��'HU�YLO�GHW�Y UH�OHWWHVW�IRU�
PLJ�DW�NRPPH�LQG�L�HW�HOOHU�DQGHW��
+(/0(5�c�GX�IRUEOLQGHGH��XHUIDUQH�VNDEQLQJ��
125$�-HJ�Pn�VH�DW�In HUIDULQJ��7RUYDOG��
+(/0(5�)RUODGH�GLW�KMHP��GLQ�PDQG�RJ�GLQH�E¡UQ��2J�GX�W QNHU�LNNH�Sn��KYDG�IRON�YLO�VLJH��
125$�'HW�NDQ�MHJ�LNNH�WD
H�QRJHW�KHQV\Q�WLO��-HJ�YHG�EDUH��GHW�EOLU�Q¡GYHQGLJW�IRU�PLJ��
+(/0(5�c��GHW�HU�RSU¡UHQGH��6nOHGHV�NDQ�GX�VYLJWH�GLQH�KHOOLJVWH�SOLJWHU��
125$�+YDG�UHJQHU�GX�GD�IRU�PLQH�KHOOLJVWH�SOLJWHU"�
+(/0(5�2J�GHW�VNDO�MHJ�EHK¡YH�DW�VLJH�GLJ��(U�GHW�LNNH�SOLJWHUQH�LPRG�GLQ�PDQG�RJ�GLQH�
E¡UQ"�
125$�-HJ�KDU�DQGUH�OLJHVn�KHOOLJH�SOLJWHU��
+(/0(5�'HW�KDU�GX�LNNH��+YLONH�SOLJWHU�VNXOGH�GHW�Y UH��
125$�3OLJWHUQH�LPRG�PLJ�VHOY��
+(/0(5�'X�HU�I¡UVW�RJ�IUHPVW�KXVWUX�RJ�PRGHU��
125$�'HW�WURU�MHJ�LNNH�O QJHUH�Sn��-HJ�WURU��DW�MHJ�HU�I¡UVW�RJ�IUHPVW�HW�PHQQHVNH��MHJ��OLJHVnYHO�
VRP�GX����HOOHU�LDOIDOG��DW�MHJ�VNDO�IRUV¡JH�Sn�DW�EOL
H�GHW��-HJ�YHG�QRN��DW�GH�IOHVWH�JLU�GLJ�UHW��
7RUYDOG��RJ�DW�GHU�VWnU�QRJHW�VOLJW�L�E¡JHUQH��0HQ�MHJ�NDQ�LNNH�O QJHU�ODGH�PLJ�Q¡MH�PHG��KYDG�
GH�IOHVWH�VLJHU�RJ�KYDG�GHU�VWnU�L�E¡JHUQH��-HJ�Pn�VHOY�W QNH�RYHU�GH�WLQJ�RJ�VH�DW�In�UHGH�Sn�GHP��
+(/0(5�'X�VNXOGH�LNNH�KDYH�UHGH�Sn�GLQ�VWLOOLQJ�L�GLW�HJHW�KMHP"�+DU�GX�LNNH�L�VnGDQQH�
VS¡UJVPnO�HQ�XVYLJHOLJ�YHMOHGHU"�+DU�GX�LNNH�UHOLJLRQHQ"�
125$�$N��7RUYDOG��MHJ�YHG�MR�VOHW�LNNH�ULJWLJW��KYDG�UHOLJLRQHQ�HU��
+(/0(5�+YDG�HU�GHW��GX�VLJHU��
125$�-HJ�YHG�MR�LNNH�DQGHW��HQG�KYDG�SU VWHQ�+DQVHQ�VDJGH��GD�MHJ�JLN�WLO�NRQILUPDWLRQ��+DQ�
IRUWDOWH��DW�UHOLJLRQHQ�YDU�GHW�RJ GHW��1nU�MHJ�NRPPHU�ERUW�IUD�DOW�GHWWH�KHU�RJ�EOLU�HQVRP��Vn�YLO�
MHJ�XQGHUV¡JH�GHQ VDJ�RJVn��-HJ�YLO�VH��RP�GHW�YDU�ULJWLJW��KYDG�SU VWHQ�+DQVHQ�VDJGH��HOOHU�
LDOIDOG��RP�GHW�HU�ULJWLJW�IRU PLJ��
+(/0(5�c��VOLJW�HU�GRJ�XK¡UW�DI�HQ�Vn�XQJ�NYLQGH��0HQ�NDQ�LNNH�UHOLJLRQHQ�UHWOHGH�GLJ��Vn�ODG�
PLJ�GRJ�U\VWH�RS�L�GLQ�VDPYLWWLJKHG��)RU�PRUDOVN�I¡OHOVH�KDU�GX�GRJ"�(OOHU��VYDU�PLJ����KDU�GX�
NDQVNH�LQJHQ"�
125$�-D��7RUYDOG��GHW�HU�LNNH�JRGW�DW�VYDUH�Sn�GHW��-HJ�YHG�GHW�MR�VOHW�LNNH��-HJ�HU�JDQVNH�L�
YLOGHUHGH�PHG�GH�WLQJ��-HJ�YHG�EDUH��DW�MHJ�KDU�HQ�JDQVNH�DQGHQ�PHQLQJ�RP�VOLJW�QRJHW��HQG�GX��
-HJ�K¡UHU�MR�RJVn�QX��DW�ORYHQH�HU�DQGHUOHGHV��HQG�MHJ�W QNWH��PHQ�DW�GH�ORYH�VNXOGH�Y UH�ULJWLJH��
GHW�NDQ�MHJ�XPXOLJ�In�L�PLW�KRGH��(Q�NYLQGH�VNDO�DOWVn�LNNH�KD
H�UHW�WLO�DW�VNnQH�VLQ�JDPOH�G¡HQGH�
IDGHU��HOOHU�WLO�DW�UHGGH�VLQ�PDQGV�OLY��6OLJW�WURU�MHJ�LNNH�Sn��
+(/0(5�'X�WDOHU�VRP�HW�EDUQ��'X�IRUVWnU�LNNH�GHW�VDPIXQG��GX�OHYHU�L��
125$�1HM��GHW�J¡U�MHJ�LNNH��0HQ�QX�YLO�MHJ�V WWH�PLJ�LQG�L�GHW��-HJ�Pn�VH�DW�NRPPH�HIWHU��KYHP�
GHU�KDU�UHW��VDPIXQGHW�HOOHU�MHJ�
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+(/0(5�'X�HU�V\J��1RUD��GX�KDU�IHEHU��MHJ�WURU�Q VWHQ��GX�HU�IUD�VDQV�RJ�VDPOLQJ��
125$�-HJ�KDU�DOGULJ�I¡OW�PLJ�Vn�NODU�RJ�VLNNHU�VRP�LQDW��
+(/0(5�2J�NODU�RJ�VLNNHU�IRUODGHU�GX�GLQ�PDQG�RJ�GLQH�E¡UQ"�
125$�-D��GHW�J¡U�MHJ��
+(/0(5�6n�HU�NXQ HQ�IRUNODULQJ�PXOLJ��
125$�+YLONHQ"�
+(/0(5�'X�HOVNHU�PLJ�LNNH�PHUH��
125$�1HM��GHW�HU�MXVW�WLQJHQ��
+(/0(5�1RUD� ��2J�GHW�VLJHU�GX��
125$�c�GHW�J¡U�PLJ�Vn�RQGW��7RUYDOG��IRU�GX�KDU�DOWLG�Y UHW�Vn�VQLO�LPRG�PLJ��0HQ�MHJ�NDQ�LNNH�
J¡UH�YHG�GHW��-HJ�HOVNHU�GLJ�LNNH�PHUH��
+(/0(5��PHG�WLON PSHW�IDWQLQJ�� (U�GHWWH�RJVn�HQ�NODU�RJ�VLNNHU�RYHUEHYLVQLQJ"�
125$�-D��IXOGNRPPHQ�NODU�RJ�VLNNHU��'HW�HU�GHUIRU��MHJ�LNNH�YLO�Y UH�KHU�O QJHU��
+(/0(5�2J�YLO�GX�RJVn�NXQQH�J¡UH�PLJ�UHGH�IRU��KYRUYHG�MHJ�KDU�IRUVSLOGW�GLQ�N UOLJKHG"�
125$�-D��GHW�NDQ�MHJ�JRGW��'HW�YDU�LDIWHQ��GD�GHW�YLGXQGHUOLJH�LNNH�NRP��IRU�GD�Vn�MHJ��DW�GX�
LNNH�YDU�GHQ�PDQG��MHJ�KDYGH�W QNW�PLJ��
+(/0(5�)RUNODU�GLJ�Q¡MHUH��MHJ�EHJULEHU�GLJ�LNNH��
125$�-HJ�KDU�YHQWHW�Vn�WnOPRGLJW�QX�L�RWWH�nU��IRU�+HUUHJXG��MHJ�LQGVn�MR�QRN��DW�GHW�
YLGXQGHUOLJH�NRPPHU�LNNH�VnGDQ�WLO�KYHUGDJV��6n�EU¡G�GHWWH�NQXVHQGH�LQG�RYHU�PLJ��RJ�GD�YDU�MHJ�
Vn�XVYLJHOLJ�YLVV�Sn��QX�NRPPHU�GHW�YLGXQGHUOLJH��'D�.URJVWDGV�EUHY�On�GHUXGH����DOGULJ�IDOGW�GHW�
PLJ�PHG�HQ�WDQNH�LQG��DW�GX�NXQGH�YLOOH�E¡MH�GLJ�XQGHU�GHWWH�PHQQHVNHV�YLONnU��-HJ�YDU�Vn�
XVYLJHOLJ�YLVV�Sn��DW�GX�YLOGH�VLJH�WLO�KDP��J¡U�VDJHQ�EHNHQGW�IRU�KHOH�YHUGHQ��2J�QnU�GHW�YDU�VNHW�
��
+(/0(5�-D�KYDG�Vn"�1nU�MHJ�KDYGH�SULVJLYHW�PLQ�HJHQ�KXVWUX�WLO�VNDP�RJ�VN QGVHO ���
125$�1nU�GHW�YDU�VNHW��GD�W QNWH�MHJ�Vn�XVYLJHOLJ�VLNNHUW��DW�GX�YLOGH�WU GH�IUHP�RJ�WDJH�DOW�Sn�
GLJ�RJ�VLJH��MHJ�HU�GHQ�VN\OGLJH��
+(/0(5�1RUD����
125$�'X�PHQHU��DW�MHJ�DOGULJ�YLOGH�WDJHW�LPRG�HW�VOLJW�RIIHU�DI�GLJ"�1HM��GHW�IRUVWnU�VLJ��0HQ�
KYDG�YLOGH�PLQH�IRUVLNULQJHU�J OGH�OLJHRYHU�IRU�GLQH" ��'HW�YDU�GHW�YLGXQGHUOLJH��VRP�MHJ�JLN�RJ�
KnEHG�Sn�L�U GVHO��2J�IRU�DW�KLQGUH�GHW��YDU�GHW�DW�MHJ�YLOGH�HQGH�PLW�OLY��
+(/0(5�-HJ�VNXOGH�JODGHOLJ�DUEHMGH�Q WWHU�RJ�GDJH�IRU�GLJ��1RUD� ��E UH�VRUJ�RJ�VDYQ�IRU�GLQ�
VN\OG��0HQ�GHU�HU�LQJHQ��VRP�RIUHU�VLQ  UH�IRU�GHQ�PDQ�HOVNHU��
125$�'HW�KDU�KXQGUHGH�WXVHQG�NYLQGHU�JMRUW��
+(/0(5�c��GX�EnGH�W QNHU�RJ�GX�WDOHU�VRP�HW�XIRUVWDQGLJW�EDUQ��
125$�/DG�Jn��0HQ�GX�KYHUNHQ�W QNHU�HOOHU�WDOHU�VRP�GHQ�PDQG��MHJ�VNDO�NXQQH�VOXWWH�PLJ�WLO��
'D�GLQ�IRUVNU NNHOVH�YDU�RYHU��� LNNH�IRU�KYDG�GHU�WUXHG PLJ��PHQ�IRU��KYDG�GX�VHOY�YDU�XGVDW�IRU��
RJ�GD�KHOH�IDUHQ�YDU�IRUEL����GD�YDU�GHW�IRU�GLJ��VRP�RP�VOHW�LQJHQ�WLQJ�YDU�VNHW��-HJ�YDU�DNNXUDW�
VRP�I¡U�GLQ�OLOOH�VDQJO UNH��GLQ�GXNNH��VRP�GX�KHUHIWHU�VNXOGH�E UH�GREEHOW�YDUOLJW�Sn�K QGHUQH��
VLGHQ�GHQ�YDU�Vn�VN¡U�RJ�VNU¡EHOLJ���UHMVHU�VLJ���7RUYDOG����L�GHQ�VWXQG�JLN�GHW�RS�IRU�PLJ��DW�MHJ�L�
RWWH�nU�KDYGH�OHYHW�KHU�VDPPHQ�PHG�HQ�IUHPPHG�PDQG�RJ�DW�MHJ�KDYGH�InHW�WUH�E¡UQ ���c�MHJ�WnOHU�
LNNH�DW�W QNH�Sn�GHW��-HJ�NXQGH�ULYH�PLJ�VHOY�L�VWXPSHU�RJ�VW\NNHU��
+(/0(5��WXQJW���-HJ�VHU�GHW��MHJ�VHU�GHW��'HU�HU�YLVVHOLJ�NRPPHW�HQ�DIJUXQG�LPHOOHP�RV��� c��
PHQ��1RUD��VNXOGH�GHQ�LNNH�NXQQH�XGI\OGHV"�
125$�6nOHGHV��VRP�MHJ�QX�HU��HU�MHJ�LQJHQ�KXVWUX�IRU�GLJ��
+(/0(5�-HJ�KDU�NUDIW�WLO�DW�EOLYH�HQ�DQGHQ��
125$�0nVNH����KYLV�GXNNHQ�WDJHV�IUD�GLJ��
+(/0(5�$W�VNLOOHV���VNLOOHV�IUD�GLJ��1HM��QHM��1RUD��MHJ�NDQ�LNNH�IDWWH�GHQ�WDQNH��
125$��JnU�LQG�WLOK¡MUH���'HV�YLVVHUH�Pn�GHW�VNH�
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�KXQ�NRPPHU�WLOEDJH�PHG�VLW�\GHUW¡M�RJ�HQ�OLGHQ�YDGV N��VRP�KXQ�V WWHU�Sn�VWROHQ�YHG�ERUGHW���

+(/0(5�1RUD��1RUD��LNNH�QX��9HQW�WLO�LPRUJHQ��
125$��WDJHU�NnEHQ�Sn���-HJ�NDQ�LNNH�EOL
H�OLJJHQGH�QDWWHQ�RYHU�L�HQ�IUHPPHG�PDQGV�Y UHOVHU��
+(/0(5�0HQ�NDQ�YL�GD�LNNH�ER�KHU�VRP�EURGHU�RJ�V¡VWHU �"�
125$��ELQGHU�KDWWHQ�IDVW���'X�YHG�PHJHW�JRGW��GHW�YLOGH�LNNH�YDUH�O QJH�����VOnU�VFKDYOHW�RP�
VLJ���)DUYHO��7RUYDOG��-HJ�YLO�LNNH�VH�GH�VPn��-HJ�YHG��GH�HU�L�EHGUH�K QGHU�HQG�PLQH��6nOHGHV��
VRP�MHJ�QX�HU��NDQ�MHJ�LQJHQWLQJ�Y UH�IRU�GHP��
+(/0(5�0HQ�HQJDQJ��1RUD� � HQJDQJ��"�
125$�+YRU�NDQ�MHJ�YLGH�GHW"�-HJ�YHG�MR�VOHW�LNNH��KYDG�GHU�EOLU�XG�DI�PLJ��
+(/0(5�0HQ�GX�HU�PLQ�KXVWUX��EnGH�VRP�GX�HU�RJ�VRP�GX�EOLU��
125$�+¡U��7RUYDOG� ��QnU�HQ�KXVWUX�IRUODGHU�VLQ�PDQGV�KXV��VnOHGHV��VRP�MHJ�QX�J¡U��Vn�KDU�MHJ�
K¡UW��DW�KDQ�HIWHU�ORYHQ�HU�O¡VW�IUD�DOOH�IRUSOLJWHOVHU�LPRG�KHQGH��-HJ�O¡VHU�GLJ�LDOIDOG�IUD�HQKYHU�
IRUSOLJWHOVH��'X�VNDO�LNNH�I¡OH�GLJ�EXQGHW�YHG�QRJHW��OLJH�Vn�OLGW��VRP�MHJ�YLO�Y UH�GHW��'HU�Pn�
Y UH�IXOG�IULKHG�Sn�EHJJH�VLGHU��6H��KHU�KDU�GX�GLQ�ULQJ�WLOEDJH��*LY�PLJ�PLQ��
+(/0(5�2JVn�GHWWH"�
125$�'HWWH�RJVn��
+(/0(5�+HU�HU�GHQ��
125$�6n��-D��QX�HU�GHW�DOWVn�IRUEL��+HU�O JJHU�MHJ�Q¡JOHUQH��2P�DOOH�VDJHU�L�KXVHW�YHG�SLJHUQH�
EHVNHG���EHGUH��HQG�MHJ��,PRUJHQ��QnU�MHJ�HU�UHMVW��NRPPHU�.ULVWLQH�KHUKHQ�IRU�DW�SDNNH�VDPPHQ�
GH�WLQJ��VRP�HU�PLQ�HMHQGRP�KMHPPHIUD��'HW�YLO�MHJ�KD
H�VHQGW�HIWHU�PLJ��
+(/0(5�)RUEL��IRUEL��1RUD��YLO�GX�DOGULJ�PHUH�W QNH�Sn�PLJ"�
125$�-HJ�NRPPHU�YLVVW�RIWH�WLO�DW�W QNH�Sn�GLJ�RJ�Sn�E¡UQHQH�RJ�Sn�KXVHW�KHU��
+(/0(5�0n�MHJ�VNULYH�GLJ�WLO��1RUD"�
125$�1HM����DOGULJ��'HW�InU�GX�LNNH�ORY�WLO��
+(/0(5�c��PHQ�VHQGH�GLJ�Pn�MHJ�GRJ ��
125$�,QWHW��LQWHW��
+(/0(5���KM OSH�GLJ��KYLV�GX�VNXOGH�EHK¡YH�GHW��
125$�1HM��VLJHU�MHJ��-HJ�PRGWDJHU�LQJHQWLQJ�DI�IUHPPHGH��
+(/0(5�1RUD� ��NDQ�MHJ�DOGULJ�EOLYH�PHUH�HQG�HQ�IUHPPHG�IRU�GLJ"�
125$��WDJHU�VLQ�YDGV N���$N��7RUYDOG��GD�PnWWH�GHW�YLGXQGHUOLJVWH�VNH� ��
+(/0(5�1 YQ�PLJ�GHWWH�YLGXQGHUOLJVWH��
125$�'D�PnWWH�EnGH�GX�RJ�MHJ�IRUYDQGOH�RV�VnOHGHV�DW����c��7RUYDOG��MHJ�WURU�LNNH�O QJHU�Sn�
QRJHW�YLGXQGHUOLJW��
+(/0(5�0HQ�MHJ�YLO�WUR�Sn�GHW��1 YQ�GHW��)RUYDQGOH�RV�VnOHGHV�DW��"�
125$�$W�VDPOLY�PHOOHP�RV�WR�NXQGH�EOL
H�HW� JWHVNDE��)DUYHO��

�KXQ�JnU�XG�JHQQHP�IRUVWXHQ���

+(/0(5��V\QNHU�QHG�Sn�HQ�VWRO�YHG�G¡UHQ�RJ�VOnU�K QGHUQH�IRU�DQVLJWHW�� 1RUD��1RUD� �VHU�VLJ�
RP�RJ�UHMVHU�VLJ���7RPW��+XQ�HU�KHU�LNNH�PHUH���HW�KnE�VN\GHU�RS�L�KDP�� 'HW�YLGXQGHUOLJVWH��"��

�QHGHIUD�K¡UHV�GU¡QQHW�DI�HQ�SRUW��VRP�VOnHV�LOnV��


